


Ws 


\ 


The National Underwriter 


A WEEKLY NEWSPAPER OF INSURANCE 


THURSDAY, FEBRUARY lI, 1932 


FALLS 
ON STAIRS 


Falls appear frequently in the list of 
damage suits against property owners 
and of these, falls on stairs seem the 
most common .... There are, of course, 
hundreds of other causes which lead the 
owners of houses, office buildings, stores, 
factories, or apartments and many of the 
tenants to purchase liability insurance. 
Such property owners appreciate the 
fact that the law says they may be liable 
for accidents which happen on their 
premises .... The stairs also remind us 


of the conscientious insurance man who, 
climbing to bigger and better things, 
needs as a handrail all the selling ideas, 
all the actual claim cases, he can get 
....1n The Employers’ Pioneer you may 
find several such helps for selling more 
liability insurance . .. . Of course it 
would be impossible to check this state- 
ment without reading The Pioneer reg- 
ularly, so why not drop a line to the 
Publicity Department, requesting that 
your name be added to the mailing list? 


THE EMPLOYERS’ GROUP 


The Employers’ Liability Assurance Corporation, Lid 


Company .... American Employers’ Insurance Company .. 


The Employers’ Fire Insurance 


. 110 Milk Street, Boston, Massachusetts 
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“Jn case of fire, walk, do not run, to the nearest exit”... drilled Behind that curtain may rage an inferno............ of loss. 


into us by every theatre program since childhood. Neither safety devices nor insurance can prevent fire. 
Precaution can minimize the hazard, but only insurance can in- 


The greatest fire hazard in the legitimate theatre is “ backstage.” 
demnify. The soundness of the insuring company is your client’s 


Between the scenery and the audience is the fire-resistive curtain 
guarantee of equitable settlement. 


which can be instantly lowered to guard against loss of life through 
The Royal shield is the symbol of security first. 


panic. 


The safeguard of the public 


KOYAL 


INSURANCE COMPANY LTD 
150 WILLIAM STREET @® NEW YORK 


The safeguard of the assured 
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Importers & Exporters 


Insurance Company of New York 
(Capital, $1,000,000.00) 


has appointed as 


Manager of its Fire Department 


Corroon & Reynolds 


Incorporated 





AMERICAN [EQUITABLE ASSURANCE COMPANY OF NEW YORK 
Capital, $1,000,000.00 


GLoseE & RerpuspLic INSURANCE COMPANY OF AMERICA 
Philadelphia, Pa. ( Established 1862) 
Capital, $1,000,000.00 


Importers & IExpoRTERS INSURANCE COMPANY OF 
New York 
Capital, $1,000,000.00 


INNICKERBOCKER INSURANCE COMPANY OF NEW YORK 
Capital, $1,000,000.00 


MercHANTS & MANUFACTURERS FIRE INSURANCE COMPANY 
Newark, N. J. Chartered 1849 
Capital, $1,000,000.00 


New YorkK Fire INSURANCE COMPANY 
Incorporated 1832 Capital $1,000,000.00 











As a member of this group, the 
Importers & Exporters now enjoys 


the complete facilities and service of 


all the other companies listed. 


its agents will be extended the same 
interest in their problems of produc- 


tion and service to assureds that has 


always characterized C. & 


Companies. 


Corroon & Reynolds 


Incorporated 


INSURANCE UNDERWRITERS 


Manager 


92 William Street 


New York 
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DEPRESSIONS? 


WE KNOW THEM OF OLD 


I fact a page from the A‘tna Almanac might read 
about like this: 


/S/9 , Started business. 

18.7 , Paid $50,000 loss in Mobile, Alabama conflagration. 

1837 , We ride out our first panic. 

1845 . Great fire in New York which worried us some. 

1849 . St. Louis fire, $125,000. 

155? . Another panic. Again we make the grade nicely. 

1571. The great Chicago fire. It cost us $3,750,000 but we 
didn’t falter. 

187-3 , Just another panic. We came through solvent and smiling. 

189-3 , $till another panic. No joke either, but we never lowered 
our colors. 

/90G6 . San Francisco fire. We paid out $2,983,000, stayed right 
on the job. 

1/907 . The first crash of the new century. We never turned a hair. 

19.21 , Post war depression. Not a quiver here. 

19.29 . The Depression. Still in the works, but the Atna Fire 
Group refuses to be panicked. 

Yes it’s been a rough road we have travelled since the old Atitna was 

organized at Morgan’s Coffee House in 1819 —but remember we ve 

always come through with our chin up, and that is just as true in 1932 

as it was in the dark days of °}7 °57 °93} 07 and 21. 





FIRE 


ETNA INSURANCE CO. - THE WORLD FIRE & MARINE INS. CO. 
THE CENTURY INDEMNITY CO. - - - PIEDMONT FIRE INS. CO. 


HARTFORD, CONNECTICUT 





CHARLOTTE, NORTH CAROLINA 
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Furriers Forming 
Marine Company 


Meet Challenge of Increased Rate 
and $5 Minimum Premium 
of I. M. U. A. 


TITLED WESTERN MARINE 


Articles of Incorporation Expected to 
Be Filed in Minnesota Soon—R. J. 
Lilly to Be Manager 


The 
of the 


answer of action 
As- 


furriers’ 


to the 
Inland Marine Underwriters 


furriers 


sociation in raising rates on 


policies to 1% percent and setting mini- 
mum at $5, 


company, 


premium is organization of 
the Western Mar- 
which this week rapidly was taking 
shape. 


their own 
ine, 


Several of the organizers were in Chi- 
cago completing arrangements. The 
company which is to have $100,000 capi- 
tal and $25,000 
1,000 shares of 


surplus, starting with 
stock, par value $100, 
but sold at $125, is to be directed by a 
management corporation now also in 
process of organization, to be headed by 


R. J. Lilly, member of the Lilly, Cullen 
& Co. local agency of St. Paul. He is 
a brother of George W. Lilly, general 
manager Fire Companies Adjustment 
Bureau of New York. R. J. Lilly will 
be president and general manager of 


the management corporation and for the 
time being the company will have quar- 
ters in and operate from his _ local 
agency. 
Well 


Lilly for a number of 
done a considerable 
these furriers’ 


Known to Furriers 


Mr. years has 
business in selling 
policies and was close 
to the trade, for which reason furriers 
immediately turned to him as a direct- 
ing head for the new company. 
Arrangements were made in Chicago 
this week with a large stock company 
to write a companion policy covering 
in vaults, the Western Marine will 
cover only outside. The name of this 
company cannot be divulged at this 
time, Mr. Lilly said. Under the master 
contract sold to furriers, certificates will 
be issued by them to customers as has 
been the general practice in this busi- 
ness heretofore. Mr. Lilly says gener- 
ally the same policy and rates will be 
used by the Western Marine as existed 
before the I. M. U. A. clamped down in 
an effort to better conditions under 
which, it charged, furriers practically 
Were discharging the functions of and 
making the profits of local agents. 


as 


To File in Few Days 


Articles of incorporation have been 
dpated and a stock subscription agree- 
Ment has been subscribed to, Mr. Lilly 
said, by some 70 furriers distributed 
over a large area in the central west. 
hese furriers already have subscribed 
to $80,000 of the initial $100,000 stock 





Auto Plan for Florists 
Is Being Closely Watched 


DETROIT, Feb. 
interest has been 


10.—Considerable 
taken in letters sent 
out to members of the Florists Tele- 
graph Delivery Association on letter- 
head of Clark & Guinotte, Kansas City, 


Mo. This firm describes itself as “un- 
derwriting managers of the F. T. D. 
automobile insurance plan.” The rate 


quoted for fire and theft on automobiles 
was $1.70, less 42 cents florists’ discount 


or $1.28. The lability $50,000-$100,000 
limits was quoted at $37.70, property 
damage $12, florists’ discount $12.42, 
net $37.28. Collision with $50 deduct- 
ible was given at $21 with florists’ dis- 
count $5.25 or $15.75. Another letter 


followed revising the first quotation by 


reducing the $1.28 rate for fire and 
theft and $15.75 for collision to $14.70 
for both. Furthermore there is a re- 
duction from $37.28 for liability and 
property damage to $34.79 
Written in London Lloyds 

On further inquiry the Kansas City 
people stated that the policy will be 
written in London Lloyds. If the pol- 


icy is accepted the florist is to appoint 
an attorney in his city to give claim 
service. 

The correspondence between the Kan- 
City underwriters and the florists 
was turned over by F. C. Colridge, Oak- 
land, Cal., executive secretary Cali- 
fornia Association of Insurance Agents 
to George Brown of Detroit, executive 
secretary Michigan Association of In- 
surance Agents, for investigation as the 
headquarters of the Florists’ Telegraph 
Association are in Detroit. 


Sas 


Has Nation-wide Service 


The Detroit quarters has an extensive 
body employes, being on a _ nation- 
wide business with over 5,000 members 
with 2,000 members in Canada and 
abroad. 

Executive 


of 


Barber 
as to 

and 
He volunteered 
information that the executive com- 


Secretary Albert 

of the florists was noncommittal 
the scope of the correspondence 
what had been decided. 
the 


The official staff and directorate 
will be composed entirely of furriers 
who are stockholders. 
The Twin Cities have 
signed up, Mr. Lilly said, 
is practically so. Two 
factors in the fur industry 
kota have signed. 
to operate at first only 
North and South Dakota, 
Nebraska, Missouri, Michigan, Indiana, 
Ohio and Wisconsin; but inquiries have 
been received from many states and the 
company probably will branch out later. 
Those most actively interested in the 
organization of the new company at the 
moment besides Mr. Lilly, are, R. E. 
Albrecht of E. Albrecht & Son, St. Paul 
furriers; Edward A. Schlampp of 
Schlampp & Son, big Minneapolis fur- 
riers, and F. Victor Ekholm, president 
St. Paul Fur Club. These make up the 
temporary committee in charge. Date 
for election of officers has not been set. 
The Western Marine, articles for 
which are to be filed in Minnesota 
(CONTINUED ON PAGE 34) 


issue. 


been 
and 


entirely 
also lowa 
of the largest 
in South Da- 
It is proposed 
in Minnesota, 
Illinois, Lowa, 


also 








and the officers had held their 
Jan. 23 and would not gather 
again until September in Toronto. Sec- 
retary Barber asserted, however, that 
Clark & Guinotte and H. E. Clark & 
Co., evidently both in the same office, 
had permission to submit their propo- 
sition to the entire membership through 
the columns of the “F. T. D, News.” 


the Danger 


mittee 
session 


Pointed Out 


Secretary Brown voiced the sentiment 
of the agents, stating that if the flor- 
ists bought their insurance in this way, 
they might regret it. He stated that a 
nationwide reciprocity Campaign was al- 


ready on foot and naturally the local 
agents would patronize florists who 
bought their insurance locally. Mr. 
Brown stated that in his opinion the 
proposed indemnity would be objec- 
tionable in many respects as dealings 
would be with an office far distant. He 
stated that florists as well as others 
should have the personal and friendly 
service of the local agent. He ques- 
tioned the quality of the indemnity, es- 
pecially personal liability where an in- 
stitution like London Lloyds had to 
settle the question across the water. 


Referred to National Body 


Secretary Brown gave a report of his 
investigation before the Casualty & 
Surety Field Club of Michigan. Presi- 
dent J. F. Horton suggested to mem- 
bers that when purchasing any floral 
product, the question be asked to 
whether the florist intended to purchase 
his insurance from the Kansas City 
concern. Secretary Brown has referred 
the matter to the National Association 
of Insurance Agents at New York. Mr. 
Brown explained that Lloyds is not au- 


as 


thorized to do business in Michigan. 
A florist can buy a Lloyds policy by 
mail but he has no recourse in Mich- 


igan courts if a dispute arises. 





Kentucky Qualification 
Bill Passed by Solons 








LOUISVILLE, Feb. 10.—After many 
vears of effort the Kentucky local fire 
agents were successful in securing pass- 


age of an agency qualification bill, which 
provides that first time applicants for 
license, other than in emergency cases, 
must be examined for fitness to repre- 
sent fire companies. The bill passed the 
house by 90 to 2 last month and Mon- 
day passed the senate by 27 to 6, prov- 


ing a very popular measure. 

The fight for passage of this bill was 
led by the Kentucky Association of In- 
surance Agents, and well supported by 
the Louisville Board. Leo E. Thieman 
as secretary of both bodies, worked long 
and diligently in organizing the state 
agents, in getting an adequate bill 
drafted, which embodies the better fea- 
tures of several similar bills, and had 
fine cooperation from the industry. 

It is a foregone conclusion that 
ernor Laffoon will sign the act as he is 
a former head of the Kentucky insur- 
ance department, and known to favor 
reasonable regulation of the agent. 


Gov- 





Fiduciary Pledge 
Is Emphasized 


Van Schaick of 
New York Points Out Trust 


Superintendent 


Relationship 


SQUARE DEAL NEEDED 


Should Not 
Force State to Action Officials 
Should Have Taken 


Company Management 


Van Schaick of the 


York insurance department spoke 


Superintendent 
New 
before the Pittsburgh Insurance Club at 
its annual banquet this week 
that the public, 


said 
brok- 


Justice to one class 


and 
companies, agents, 
ers, all have rights. 


does not and should not involve in- 
justice to another. Insurance super- 
vision, he declared, calls for the appli- 
cation of the doctrine of a square deal. 
The failure of an insurance company, 
he asserted, may be a greater tragedy 
than the failure of a bank. In the case 
of a compulsory line like workmen's 
compensation, the failure of a carrier 
involves not only pecuniary loss but in 
some cases the loss of the sole means of 


existence of those, who by industrial ac- 
cidents have been deprived of the means 


of livelihood. 
Want Companies to Succeed 

It is to the interest of everybody, he 
declared, that a company succeed It 
provides work for its employes, invest- 
ment for stockholders and public serv- 
ice for policyholders. Supervision, he 
declared, should demand freedom from 


speculation which might jeopardize the 


solvency of a company. It is necessary 
to bring companies back to the fiduciary 
conception of their relationship to their 
policyholders 

\ll through the present economic de- 
pression, he said life insurance has o¢ 
cupied a firm and preeminent position 
as a stable investment. The recogni- 
tion of the fiduciary relationship and 
the consequent drastic limitation of ac- 
tion are generally accepted as wise and 
desirable legislation. The Armstrong 
life laws in New York, he said, have 
proved to have been for the mutual 
benefit of all. 

Responsible Management Needed 

Speaking further he said: “The pro- 
tection of policyholders requires re- 
sponsible management. The tendency is 
never to interfere with a company un- 
less the interference is imperative from 
the standpoint of public interest. Self 
government is better than regulation 
imposed from a superior power. Yet if 
self government fails the alternative 1s 
plain. In this day of falling prices, in- 
surance rates are rising. Rates must of 
necessity be adequate to insure solvency. 
Rates should be non-discriminatory in 
order to give the weak and humble 


(CONTINUED ON PAGE 34) 
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Bill to Clarify bes York 


Marine Situation on File 





VAN SCHAICK AWAITS ACTION 


Reserving Decision as to Dividing Lines 
Between Different Types of 
Carriers 

NEW YORK, Feb. 10.—Pending ac- 
tion ‘by the New York legislature on a 


bill to grant the insurance department 
powers over marine companies not now 


contemplated in the statutes, or upon 
which the authority is vague and sus- 
ceptible to various interpretations, Su- 


perintendent Van Schaick will reserve 
decision as to the exact lines of cleav- 
age between fire, marine and casualty 
companies. 

This is an issue that has been before 
the department for several months and 
has been provocative of much irritation 
to the various interests. It has been 
contended for some time that marine of- 
fices have been issuing inland covers 
upon classes of risks properly belong- 
ing to casualty companies, which have 
shown much resentment, filing vigorous 
protest with the department. 


Hampered by Law 


While eager to settle the controversy 
and map out a line of conduct for the 
several classes of companies involved, 
Mr. Van Schaick has been hampered by 
the vague character of the laws. Hence 
the clarifying amendment presented on 
behalf of the department several days 
ago, and upon which it is anticipated 
the legislature will act promptly. 

Assuming that approval is given the 
measure, the ruling of the department 
with respect to the lines of business the 
different types of carriers may or may 
not write will be announced and an end, 
presumably, put to the long drawn out 
controversy. 


Dodge Discusses Auto Rates 

New York Association Holds Mid- 

winter Regional Meeting at Rochester 
—Pay Van Schaick Tribute 





ROCHESTER, N. Y 


Feb. 10.—The 
New York State Association of Local 


Agents held its mid-winter regional con- 
vention here last week. A talk on “The 
New Automobile Rules and Rates” was 
given by Albert Dodge, state councillor, 
who paid tribute to Superintendent Van 
Schaick. He characterized Mr. Van 
Schaick as the most outstanding super- 
intendent the state has ever had. 

The difficulties faced by companies in 
the just distribution of insurance ex- 
pense were explained by Mr. Dodge. 
The companies desire to find some 
equitable way of placing insurance so 
that the burden will not be laid heavily 
on those who have good records and 
do not use their automobiles exten- 
sively. The discussion which followed 
Mr. Dodge’s talk showed that the agents 
favor a central bureau to check on the 


records of automobile drivers. In this 
information regarding accidents and 
collections would be available to all 


members. The merit and demerit sys- 
tems were approved. 
Roland B. Woodward, 
president Rochester 
merce, welcomed the 
Saunders, executive 
“The Insurance Federation.” David 
Miller, president Associated Insurors, 
brought greetings from his organization. 


executive vice- 
chamber of com- 
agents and L. L. 
secretary, spoke on 


rT. L. Rogers told of the state associ- 
ation’s work and Albert C. Deisseroth, 
chairman membership committee, re- 


ported. F. L. Greeno, past president 
Rochester Underwriters Board, spoke 
on the “Agents Qualification Law,” W. 
H. Lucas, president Genesee Insurance 
Society, on “New Business and How to 
Get It” and R. J. Tierney of Rochester 
on “Retailing with Reciprocity.” 
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Mauk New Commissioner 
Named by Texas Governor 











RAYMOND S. MAUK 


AUSTIN, TEX., Feb. 10—Raymond 
S. Mauk of Dallas is appointed state 
fire insurance commissioner to succeed 
J. W. DeWeese, whose term expired 
Jan. 1, 1931, but who has been acting 
commissioner since that time. The of- 
fice carries a salary of $5,000 per an- 
num. Mr. Mauk is connected with the 
American of Newark with headquarters 
at Dallas. He was formerly manager of 
the automobile insurance division of the 
state casualty insurance department. 





Chicago Municipal Airport 
Scene of Another Big Loss 


HANGAR AND 10 PLANES BURN 


Airline Indefinitely Suspends Opera- 
tions As Result of Blaze Despite 
Cover on Ships 


Ten airplanes and a supposed fire- 
proof hangar at the municipal airport 
in Chicago were almost completely de- 
stroyed in an intense fire of short dura- 
tion last week, with an insured loss 
which adjusters place at about $100,- 
000. The fire now is under investiga- 
tion by the arson squad of the Chicago 
office of the National Board in the be- 
lief that it is spite work aimed at the 
owner of the hangar. 

This is the third large airport loss in 
Chicago in the last year and a half, 
the companies having had to pay ap- 
proximately $750,000 in a huge loss at 
the municipal airport over a year ago, 
and approximately $55,000 at the Pal- 
waukee airport west of Chicago shortly 
afterward. 


(CONTINUED ON PAGE 31) 








Since his resignation from that position 
he has been doing special agency work 


for the American for two and a half 
years in Arkansas, Tennessee and 
Texas. 

Mr. Mauk is a native of Texas, a 


graduate of the University of Texas 
and has lived in Dallas since 1918. He 
has been in the insurance business for 
12 years, with both local agency and 
company experience. 








THE WEEK IN INSURANCE 





Furriers meet “challenge” of I. M.U.A 


by organizing Western Marine company 
to write their risks and operate in large 
middle western territory; R. . Lilly, 
well known St. Paul local agent, to be 
general manager. Page 3 

Superintendent Van Schaick of New 
York in speaking before the Pittsburgh 
Insurance Club, emphasized the fitdueiary 
eharacter of insurance. Page 3 

Proposition is made to the Florists 


Telegraph Delivery Association for a cut 
rate insurance on automobiles in London 
Lloyds through a Kansas City firm. 
Page 3 
* * 

Kentucky agency qualification bill 
passes both houses and Governor Laffoon 
is expected oe one it. Page 3 

Although eianinmien: ‘ieee in Santiago, 
Cuba, is estimated $10,000,000, American 
fire companies are little concerned as 
little straight temblor cover is carried 
there and no fire ensued which might 
have raised question as to liability un- 
der fire policies. Page 8 

* *k * 

Eminent speakers present at the great 
annual banquet of the Pittsburgh Insur- 
ance Club, 

* * * 

Superintendent Van Schaick 
York calls on independent companies to 


file data and formulas used for rate- 
making, in effort to ascertain adequacy 
of tariffs. Page 6 

Superintendent Van ‘Schaick of New 


York reserves decision as to 
lines between fire, marine and 
companies and types of risks 
write pending action by 
bill to clarify law. 


dividing 
casualty 
they may 
legislature on 
Page 4 


R. S. Mauk, special agent American of 
Newark with headquarters in Dallas, has 
been appointed fire insurance commis- 
sioner succeeding J. W. DeWeese. 

Page 4 


interest created 
cast campaign of Heise 
cago for auto business, 
gone on twice Cony basis. 


Wide by radio broad- 
agency of Chi- 
which now has 

Page 26 


National patimaiiin 2 U nderwriters 
sociation will issue 
allowing companies 
of policy when the 
into effect. 


As- 
comprehensive form, 
to issue that form 
new manuals are put 
Page 5 

xk ke * 
Mutual entering 
field on aggressive 


Atlantic 
rine 


inland ma- 
basis. Page 5 





Page 5 
| 


of New | 





Second huge fire at Chicago municipal 
airport with estimated insured loss of 
$100,000 results in indefinite suspension of 
operations of airlines, and emphasizing 
need for use and occupancy cover in 
commercial aviation Page 25 


many years Pacific 
Atlas, died in San 
Page 4 


Frank J. Deviin, mee 
Coast manager ..of the 
Francisco Sz areSy. 


Armstrong 
and manager of the 
the Central West C 
becomes executive 
will be located 


Couwhend, vice-president 

Chicago office of 
asualty of Detroit, 
vice-president and 
at the home office. 


Page 25 


Fidelity and surety aequisition 
conference adopts amendment 
commissions on depository 
York State and limiting 
general and district 


cost 
reducing 
bonds in New 
the number of 
agents in that state 
out of New York City. A committee is 
appointed to take up the question of 
commissions on completion and construc- 
tion bonds. Page 26 


Annual meeting of the Bureau of Per- 


sonal Accident & Health Underwriters 
is to be held in New York March 4. 
Page 27 
*k ok * 

Possibilities for life men in writing 
accident and health insurance brought 
out at meeting of Detroit Managers 
Club. Page 26 


Constitutionality of Illinois qualifiea- 
tion law may be attacked by accident 
and health companies. Page 25 


Report on Michigan state accident 
fund shows disbursements for year end- 
ing June 30 exceeded receipts. Page 26 

Aetna Life statistic al compilation for 
1931 shows there has been an inerease 
of 21.1 percent in number of claims for 
personal accidents involving automobiles 
over the pre vious year, Page 27 


New York bisiieiine il leaders 
interested in 


are much 
amendments to compensa- 


tion act in that state which would re- 
move some of the disadvantage which 
New York suffers in comparison with 


other states as to compensation costs. 
Page 25 
National Bureau of Casualty & Surety 
Underwriters furnishes Commissioner 
Mortensen of Wisconsin data on bank 
robberies to justify rate increases there; 
underwriters generally beiieve new rates 
inadequate to meet situation and this 
cover is rapidly becoming undesirable 
from standpoint of losses. Page 4d 





New and Broader Towing 


Rider Authorized in Ohio 





PREMIUM OF $2 IS CHARGED 


Road Side Service Provided—Form 
Will Probably Be Generally Al- 
lowed in New Manual 





CINCINNATI, Feb. 10.—Use of a 
new towing and roadside service en- 
dorsement has been authorized for Ohio 


by. the National Automobile Under- 
writers Association. It is likely that the 
endorsement, which is devised to meet 


the competition of motor clubs, will be 
more generally authorized in the new 
rate manual to be in the hands of agents 
Feb. 15. 

A $2 premium is charged for the en- 
dorsement. Heretofore, the towing en- 
dorsement, which was jssued last year, 
provided for towing charges up to $10 
where the car was mechanically dis- 
abled and the premium was $1. Under 
the $2 form, towing is provided when 
the car cannot be started away from 
the premises. It includes changing the 
tires by the nearest garage if an_in- 
flated spare tire is carried at the time. 
The cost of new material, however, must 
be defrayed by the insured. It also pro- 
vides for delivery of. gasoline and oil 
when the tank goes dry, but the cost 
of the gasoline must be paid by the 
insured. 

The form provides that the insured 
must pay the bill and present to the 
insurer, with itemized receipts, a report 
of the service rendered. The report 
must be made within 10 days after the 
service has been given. It does not 
cover for work done at any garage, 
parking lot or residence of the insured. 

Introduction of the limited towing 
form last year caused a demand in some 
parts of the country for a more liberal 
clause, which would give all the services 
that a motor club promises. In response 
to that request, some of the companies, 
on their own initiative, issued such en- 
dorsements in certain states, charging 
various amounts. For virtually the same 
coverage that is provided in Ohio, some 
companies have been charging $3 in 
other states. 


Death of Frank J. Devlin 


Former Pacific Coast Manager of the 
Atlas Served It With Great 


Distinction 
Frank J. Devlin, Pacific Coast man- 
ager of the Atlas Assurance from 1893 


to 1929, died at his home in San Fran- 
cisco Feb. 6. One of the most promi- 
nent executives during the 35 years as 
manager and his previous connection 
he served the Pacific Board in numer- 
ous important capacities, including 
chairman of the executive committee. 
He also served as president of the Fire 
Underwriters Association of the Pa- 
cific. Following his admission to the 
bar, Mr. Devlin entered insurance with 
the H. M. Newhall general agency in 
1888. 

In 1893 following reinsurance of the 
National of Ireland, and Boylston of 
3oston by the Atlas, both represented 
by Mr. Newhall, and the establishment 
of the Pacific department offices by the 
Atlas, Mr. Devlin was made manager, 
serving until his retirement Jan. 1, 
1929, 


Takes Over Rural Valley Mutual 


The Dauphin county court at Harris- 
burg has issued an order dissolving the 
charter of the Rural Valley Mutual Fire, 
Rural Valley, Pa. Commissioner Arm- 
strong has been directed to take posses- 
sion of the company’s property. Mr. 
Armstrong has named S. Walter Bunt- 
ing as special deputy in charge of the 
liquidation. 
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Pittsburgh maahalais Club’s 
Brilliant Annual Meeting 


EMINENT MEN WERE PRESENT 


E, J. Schofield of the Globe Indemnity 
Presided Over the Banquet—Not- 
able Speakers Heard 


PITTSBURGH, Feb. 10.—The Pitts- 
burgh Insurance Club, one of the lead- 
ing organizations of its kind in the 
country, held its annual dinner Monday 
night. This function draws a large at- 
tendance of company officials and others 
prominent in the business. The ban- 
quet reminded one of a great national 
convention owing to the prominent peo- 
ple present. E. J. Schofield, vice-presi- 
dent of the Globe Indemnity, was toast- 
master. He was introduced by Paul C. 
Knight, president of the club. The at- 
tendance was 800. 

insurance Commissioner Armstrong 
of Pennsylvania was present and greet- 
ed Superintendent G. S. Van Schaick 
of Jvew York, who was one of the 
chief speakers. President W. B. Cal- 
houn of the National Association of In- 
surance Agents came on from a 
kee to speak. General Manager J. 
Beha of the National Bureau of — 
ualty & Surety Underwriters could not 
be present. H. J. Johnson of Pittsburgh, 
general agent of the Penn Mutual Life, 
represented the life underwriters and 
gave an address. 

President W. B. Calhoun of the Na- 
tional Association of Insurance Agents 
in his talk said that it is necessary that 
members become organization-minded 
and they should realize the importance 
of their personal assistance in cooperat- 
ing in the work. President Calhoun 
thinks the appointment of conference 
committees to deal with the great com- 
pany organizations is a big step forward 
and brings about a closer feeling of 
interest. Major questions and issues are 
arising at all times and he declared that 
it is well that the local agents have or- 
ganizations that can be called to arms 
and defend their rights at any time. In 
speaking of Pittsburgh, President Cal- 
houn paid a tribute to the National 


Union Fire, saying that the National 
association welcomed its return to the 
fold. 


Atlantic Mutual Is Now in 
the Inland Marine Field 


Aggressive competition is 
from the Atlantic Mutual, 
has entered the inland marine field. 
Heretofore the Atlantic Mutual, which 
is one of the old marine companies, has 
confined its operation to ocean, yacht 
and inland transportation. 

F, B. Futtle, who was formerly con- 
nected with the inland marine depart- 
ment of the North America at the head 
office, is now with the Atlantic Mutual 
as inland marine underwriter. 

The Atlantic Mutual will probably 
follow in rates and practices the Inland 
Marine Underwriters Association on 
forms over which that association has 
taken jurisdiction. 

As to furriers’ customers floaters, the 
Atlantic Mutual will probably wait until 
the controversy now before the Inland 
Marine Underwriters Association is 
finally settled before making a decision. 


expected 
now that it 


In the meantime, it is understood that 
the Atlantic Mutual is not writing fur- 
riers’ customers floaters. 


The Atlantic Mutual reports assets, 
$14,467,310; surplus, $4,238,850. If aver- 
age valuations were used and the com- 
pany took a more liberal view of its 
assets, the Atlantic Mutual states that 
its surplus would be $12,691,133. Pre- 
miums amounted to $3,642,076; net 
losses amounted to $445,168. 
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lBcemmediinesiion Forms Out 
for Use in Some States 


EXCLUDE CERTAIN TERRITORY 


National Automobile Underwriters As- 
sociation Sanctions Use of Coverage 
by Its Members 


NEW YORK, Feb. 10.—Copies of 
the comprehensive form of policy sanc- 
tioned at the annual meeting of the Na- 
tional Automobile Underwriters Asso- 
ciation for use on passenger cars only, 
and in certain states, have now been 
furnished members. Manuals to be used 
in conjunction therewith will be ready 
for distribution, it is figured, the latter 
part of March. The new form may be 
issued as a separate contract, or at- 
tached by endorsement to a regulation 
automobile policy. 

The policy is authorized in eastern 
branch territory and in western territory 
except in Lowa, Kansas, Oklahoma, In- 
diana and Missouri. The manual will 
give rates for old and new cars with 
full cover collision, $25, $50; and $100 
deductible. 

Though of broad application as its 
title implies, the comprehensive con- 
tract does not cover: a. (1) loss of use; 
(2) depreciation; (3) robes, wearing ap- 
parel and other personal effects; b. 
unless as a result of a loss covered by 


this policy; (1) wear and tear; (2) me- 
chanical or electrical breakdowns fail- 
ures or breakage; (3) freezing; (4) 


damage to tires; (1) loss of tools or 

repair equipment by theft, robbery or 

pilferage unless the entire automobile 
(CONTINUED ON PAGE 31) 





Auto Service Contract 
Constitutes Insurance 











OKLAHOMA CITY, Feb. 10.—Con- 
tracts containing stipulations for legal 
advice, towing and other services con- 
stitute insurance and come under the 
insurance commissioner’s jurisdiction, 
Judge Sam Hooker of the district court 
here ruled in the case of the United 
States Automobile Association. Com- 
missioner Jess G. Read had applied to 
the court for a receiver for the associa- 
tion and an injunction prohibiting its 
continued operation without complying 
with the insurance laws. A temporary 
injunction was granted, but no receiver 
was appointed. Attorneys representing 
the association indicated an _ appeal 
would be taken to the supreme court. 
The question is considered of great im- 
portance, as a number of similar asso- 
ciations from time to time have sought 
to operate. 


Plan Southern “Ad” Meeting 


DALLAS, AEX., Feb. 10.—Plans for 
the southern regional meeting of the 
Insurance Advertising Conference to be 
held here April 17-19 are being shaped 
up by Lorry Jacobs of the Southland 
Life and Rex B. Magee of the Lamar 
Life. At the coming meeting, round ta- 
ble discussions will be featured. B. N. 
Mills of the Bankers Life of lowa, who 
is president of the Insurance Advertis- 
ing Conference, will be one of — fea- 
tured speakers, as will Frank S. Ennis 
of the America Fore group, “both of 
whom will also talk before the Dallas 
Advertising Club. Mr. Ennis will dis- 
cuss “Dramatized Photography.” 
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Western Adjustment Report 
Revives Small Loss Issue 





55 PERCENT ARE UNDER $100 


Executives Studying Minor Claims, for 
Most of Which Cigaret Is 
to Blame 


NEW YORK, 
fire losses in 
have 


Feb. 10.—Claims for 
amounts of $100 or less 
increased in such number in re- 
cent years as to compel executives to 
delve into the subject with a view to 
discovering, if possible, means for sat- 
isfactorily dealing with it. During 1931, 
of a total of 126,000 claims handled by 
the Western Adjustment, 55 percent 
were for $100 or under. 

While individually small the aggre- 
gate is very great, and when to the loss 
payment is added the expense of adjust- 
ing, the total is materially increased. 
While the cause of many of the fires is 
reported as “unknown,” the large per- 
centage is directly traceable to cigar and 
particularly to cigaret smoking. The in- 
creased use of tobacco by women has 
been expensive to insurance. 

Insurers Foot Bill 


The flicking of cigaret ashes at card 
parties and other gatherings is respon- 
sible for innumerable claims for damage 
to rugs and draperies in homes and 
hotels, and despite all warnings of host- 
esses and hotel managers for the exer- 
cise of care the damage continues, and 
the insurance companies are forced to 
foot the bills. In this city it is the 
practice of some of the larger hotels to 

(CONTINUED ON PAGE 32) 








FIGURES FROM DECEMBER 31, | 
-FIRE COMPANIES —_—_________ | 





Gain in 
Assets Assets 
$ Sy 

Am. Auto. Fire... 3,416,196 48,464 
Amer. Gen., Tex.. 1,037,516 8,854 
Amen, Te Beonces 2°511.772 537,907 
Boston, Mass. ....23,276,460 ........ 
Cent. Union, Conn. 1,216,359 59,653 
Farmers Fire, Pa.. 2,695,844 1,314 
First Natl., Wash. 3,306,430 — 633, 152 
General, Wash. ... 5,331,112 5147 
Great Eastern Fire 624,014 471 
Lon. & Prov. Mar. 1,252,213 ,37 
Merch, Fire, Ind.. 621,902 71: 
Mercury, Minn.... 4,404,582 3,83 
Monarch Fire, O.. 3,874,729 51 
New Zealand ..... 1,434,723 
Ohio Farmers ....§4,312,678 
Old Colony, Mass.. 8,667,886 
Prov. Washington.17,210,769 
Quaker City F. & 

, i. ero 1,188,916 
Reliable Fire, O... 1,480,705 
Republic, Tex..... 5,866,092 

tocky Mt., Mont. $671,611 





Seaboard, Md. ... 542,960 
Select. Risks, N. J. 164, 738 
South British...... 850 ,065 
Trinity Fire, Tex. 05 

Wm. Penn. F., Pa. 


Yorkshire, 


N. Y... 4,466,357 
*Stock market values Dee. < 
*Surplus at “Convention” 

+$420,467 

$$292,719 securities fluctuation reserve 
§Dec. 31 valuation. 
$304,869 securities fluctuation re: 





*Total 
‘ Assets 
298,198 $ 
719" 


Alliance Co-Op., Kan..$ 
= * 21,106,11 


Blackstone Mut., R 
Carolina Mut., S. C... ' 
Fall River Manu. Mut. 2,597,778 








securities fluctuation reserve. 


erve., 





1931, 


STATEMENTS 








STOCK COMPANIES 








Reins. Gain in 
tes, Reins. Res. Capital Surplus 
$ $ 
1,484,068 500,000 807,789 
208,036 400,000 329,347 
441,812 1,000,000 993 240 
5,274,731 3,000,000 
116,367 500,000 
751,619 —16,699 ........ 
982, t's 880 1,000,000 
1,814, —883.420 1,000,000 
74, 18,257 250,000 
407, —58,750 200,000 
120, —8,737 100,000 
1,773, 72,078 1,000,000 
1,620,036 412,153 1,000,000 
471, 567 bumeeane 400,000 
3,008,951 ——/§G, tee ¢aneeees 
1624815 meses Lae 
4,789,108 353,833 3,000,000 
129,056 79,127 400,000 
355,747 35 250,000 
1,640,465 —7 2,000,000 
81,541 275,000 


306,980 


Farm. Mut. Reins., Il. 76,030 
Hartford Co. M., Conn. 2,813,585 3,: 
Ind. Ret. Mech. Mut 231,716 
Lumbermen’s Mut., ©. 2,200,474 2,2 
Lumber Mut., Mass... 2,990,417 4,144 
Merch. & Mfrs. M., O 343,561 § 
Merch. Mut., R. I..... 2,605,062 12 003.96 
Mill Owners Mut., Ia 5 ‘4 2 570,116 
Motor Indem., Ind . 327,561 328,219 
Ohio Mutual ..... oo Ne See ee 
Security Mut., Minn 185,284 495,369 
Southern Mut.. Ga.... 1,435,943 1,685,943 
Texas State Mut...... 208,343 208,343 
yan | DL ao Sh ee, eee 136,984 
Trad. & 7 sage! Mi iss SOG 348 cpt cduces 
Worces. Mfrs. M., Mass. 2,451,641 11,927,931 
*Inc lude cash assets, notes and 


*Dec. 31 valuation. 
tPremiums written. 


policyholders’ 





67,252 2667 300,000 
100,000 





147,088 200,000 
542,779 1,000,000 
137,467 200,000 
2,039,506 200,000 1, 799. 597 





MUTUALS 
Unearned Cash *Total 
Prems Surplus Surplus n 
$ 178,001 $ 113,294 $ 122,076 $ 114,049 
1,691,638 2,988,641 19,382,479 1,5 1 






60,949 391,143 391,143 | 
970,286 1,614,547 ee 1,44: 
46,732 28,789 28,789 14 
281,195 . $en4 94,435 t19 
59,431 153,491 53,49 11 
1,291,483 375 1,922 
49,931 2,376,679 1,112, 
145,618 178,031 199,085 
971,716 1,614,853 876,249 
1.190.015 1.717.700 
61,126 165,882 
70,742 101,201 
55,475 164,146 
195,643 391,286 
128,286 150,255 
7.) (nn eennenwe 125.086 
266,417 1957 amen ame 181,741 
967,51 3, 466.5 553 10,942,843 1,156,998 


contingent liability. 











Gain in Losses Net Loss Ratio 
Surplus Paid Prems. Percent 
340,702 1,494,918 3,107,068 48.1 





6,306 129,081 303,838 pe 
429,583 B 493,887 37.0 
5,181,705 at tty as 
127,643 38.5 
11,419 56.3 
171,185 53.4 
62,508 67.7 
1,448 30.2 
5.986 60.5 
11,442 38.0 
10,179 56.7 
—633,083 43.8 
196,090 54.6 
1,757,469 ; 
144,209 54.7 
272,752 DS 31.05 
91,969 , 44.1 
101,262 x 49.7 
33,379 J ,39 46.6 
598 5 59,535 41.0 
6,420 1 13,467 45.8 
rer re 6 124,475 os 
115,213 a 615,834 72.7 
24,544 ,8 39,321 1.23 
233,516 1,271,92¢ 2,102,880 60.5 





9. 501, 406 
34,000,273 
61,390, "868 
21,562 829 








774,041 291,868,803 
: +33 101,544,625 
R9 ERG 40,314,000 
71,433 

681.960 

174,859 

$3,107 , 
77.017 161 46, 33 
131,031 

132,544 

89,563 

71,114 

T8076 
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War Risk Rates Boosted as 
Result of Far East Battle 


HEAVY INCREASES ARE MADE 


American Institute of Marine Under- 
writers Quotes Percentages for 
Cargo to Chinese Ports 


The rapid changes and large increases 
in rates for war risk insurance on car- 
goes to Chinese ports are seen in the 
latest bulletin of the American Institute 
of Marine Underwriters. 

Subscribing members are bulletined to 
notify all ocean cargo open policyhold- 
ers only that in the event they have gen- 
eral merchandise shipments (excluding 
specie, cotton and raw silk) destined 
to Shanghai, China, insured under ocean 
cargo open policies, present war, strikes, 
riots and civil commotion, including 
confiscation risks rate, subject to the 
usual 15 day on shore limits, is 1% per- 
cent. \Var, strikes, riots and civil com- 
motion, including confiscation — rates, 
present rates subject to 30 days on shore 
limit clause, is 3 percent. 


Rates for Extra Cover 


These rates are subject to prompt ac- 
ceptance and apply to steamers sailing 
within five days. The present rate from 
Shanghai is 2 percent. Additional rates 
for future shipments of general mer- 
chandise, excluding specie, cotton and 
raw silk, covering strikes, riots, war and 
civil commotion, including confiscations, 
are: To and from Manila, % percent 
on shore; waterborne only, 6% cents 
per $100. For cover on cargo water- 
borne only, 50 percent of the scheduled 
rate is charged, excluding raw silk. The 
rate of '4 percent quoted in the bulletin 
of Feb. 4, applicable to general merchan- 
dise to and from Japan, is subject to 
warehouse limits. Additional charge to 
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or from far eastern ports for calling at 
Shanghai, is % percent. 

Rates for strikes, riots, war and civil 
commotion, including confiscation for 
future shipments of general merchan- 
dise, excluding specie, cotton and raw 
silk, to various ports, are: Mukden, % 
percent; Dairen, 4% percent; balance of 
Manchuria, 1 percent; Tientsin, % per- 
cent; Shanghai, 1% percent; Hong 
Kong, % percent; other Chinese ports 
south of Shanghai, % percent; Yangtsze 
river ports not beyond Hankow, 1% 
percent. 

This is subject to the usual 15 day 
limit, on shore clause, with double 
charge if subject to 30 days limit, on 
shore clause. No on shore risk insur- 
ance to be granted beyond 30 days. 


Rates from Far East 


Rates from Manchuria and Chinese 
ports are: Mukden, 34 percent; Dairen, 
3g percent; balance of Manchuria, 1% 
percent; Tientsin, 34 percent; Shanghai, 
2 percent; Hongkong, 4% percent; other 
Chinese ports south of Shanghai, % per- 
cent; Yangtsze river ports, not beyond 
Hankow, 2 percent. Raw silk from 
China, excluding Shanghai, 4 percent. 

On shipments transhipped in China to 
another port in China, the rates are to 
be arrived at by adding together the 
rate to the transhipping port and that 
of the port of destination. The rates 
quoted are subject to prompt accept- 
ance and apply to steamers sailing with- 
in five days. 

Rates on future shipments to and 
from Japan are: On general merchan- 
dise, excluding silk, 4 percent; on raw 
silk, shipped under “on board bills of 
lading,” from Japan, 4% percent. 


Inter-Ocean Reinsurance Dividend 


In addition to its semi-annual divi- 
dend of 10 percent, an extra dividend of 
t percent was declared at the annual 
meeting of the Inter-Ocean Reinsurance 
of Cedar Rapids. Net premium income 
for 1931 was in excess of $3,000,000, an 
increase of approximately $500,000. 














INSURANCE STOCK 
QUOTATIONS 




















By H, W. Cornelius of Morrison & Town- 
send, 20S South La Salle St., Chicago, 
as of Feb. 8: 


Div. per 


Stock Par Share Bid Asked 
Agta CiO.6.626s 10 1.60 3 35 
Aetna Fire ..... 10 2.00 24 26 
Aetne Tite. ..5.. 10 1.20 22 24 
American, N. J.. 5 .80 10 11 
Amer. Surety ... 25 re 16 18 
Automobile, Conn, 10 ae 15 17 
Baltimore Amer. 5 .80 3 4 
MUBTOR § 6cccweee 100 16.00 260 280 
CAPOUDG sess cce 10 1.50 14 16 
City of N. Y....100 16.00 105 125 
Continental Cas. 10 1.60 15 17 
Continental Ins.. 10 2.40 19 20 
Fid.-Phenix ..... 10 2.60 20 21 
WAGe ABE. 6.66040 10 1.60 8 10 
Fireman’s Fund, 25 5.00 3 45 
Fireman's F. Ind. .. ae 20 25% 
Piremen® ...... 10 1.20 10 12 
PPGMKIIN osccece 5 1.60 14 16 
Glens Falls ..... 10 1.60 35 37 
Globe & Rutgers.100 20.00 200 220 
Great Am, Fire... 10 1.60 3 15 
Great Am. Ind... 10 sas 10 12 
PERROVOP 2. ccccee 10 1.60 19 21 
Harmonia... 10 1.80 13 15 
Hartford Fire... 10 2.00 32 34 
Home F. & M.... .. Peg 21 25 
mome, NM. Fi... 10 2.00 18 20 
Homestead ..... 10 1.30 10 12 
Ins. Co, of N. A. 10 *%2.50 29 31 
Linc. Fire, N. Y. 10 1.60 6 8 
National Cas.... 10 1.20 9 11 
National Fire.... 10 2.00 28 30 
National Liberty 5 .50 4 5 
National Surety. 50 2.00 15 16 
National Union... 50 eas 25 35 
New Brunswick. 10 1.80 13 15 
New Hampsnire. 10 2.00 37 42 
North River .... 5 1.00 9 11 
N. W. National... 25 5.00 80 90 
Occidental ...... 10 ee 12 13 
Pacific Mut. L... 10 2.40 36 3Ti4, 
Phoenix, Conn... 10 2.00 a8 41 
Prov. Wash, ... 10 2.20 24 26 
Public Fire...... 5 aes 2 3 
Public Indemnity 5 oe 1 2 
eee 5 Sen 4 5 
Security Fire.... 10 1.40 21 23 
Springfield F.&@M. 25 4,50 62 67 
St. Paul F, & M. 25 6.00 104 108 
TPAVOIOFA 2.6 «2+ 100 *22.00 415 435 
U. S. Casualty... 13.60 ... 12 15 
ce See O i anscces Se 2.40 18 20 
U.S. Fid. & Guar, 10 ae 6 Ss 
Westchester Fire 10 2.50 19 21 


*Extra dividend paid. 





Van Schaick Issues Calll to 
Companies for Rating Data 


CONCERNED ABOUT ADEQUACY 


Independent Carriers Scaling down Or- 
ganization Tariffs Must File For- 
mulas in New York 


NEW YORK, Feb. 10.—Fire, cas- 
ualty and surety companies not holding 
membership in the recognized rate- 
making bodies for their respective lines 
have been addressed by Superintendent 
Van Schaick in effect requiring that they 
join the rating organization, the base fig- 
ures of which they have been using, 
by making fixed percentage reductions 
therefrom. 

Companies which have been prepar- 
ing their own rates are called on to 
supply the department with complete 
statistics and the formulas employed in 
arriving at the tariffs. 

In short, the superintendent must be 
satisfied that any company using in- 
dependent rates is in position to justify 
them as to “adequacy, reasonableness 
and non-discriminating character,” and 
to that end he has called for the loss 
data and the formulas upon which the 
rate structures are predicated. 

A number of independent companies 
have been using the rates of the Na- 
tional Bureau of Casualty & Surety Un- 
derwriters, Towner Rating Bureau or 
National Automobile Underwriters As- 
sociation, as the case might be, as a 
basis and cutting these percentagewise, 
either uniformly or graded according to 
risk classifications. In every such case 
the non-member office must justify its 
action to the department. 


The Pacific Fire, Bankers & Shippers 
and New Jersey have advanced A. KE, 
Heacock from assistant secretary to 
vice-president. 

















as he 


write or wire 


EAGLE INDEMNITY COMPANY 
150 William Street. New York 


“fT want a company 
that will be here 
as long as I am” 


observed a prominent general agent recently 
to an Eagle contract! 


put his name 


The Eagle, a member of the Royal Group, 
offers fmancial stability, world-wide service 
facilities, and effective sales co-operation. 


If you are looking for such a company, 











a. i 


INDEMNY commas) 
THOMAS L. BEAN 


Production Manager 
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MUST FILE RATING DATA 


The New York department has re- 
quested the associated factory mutuals, 
improved risk mutuals and reciprocals to 
file their rating manuals and schedules 
as provided by the insurance laws of 
the state. It asks that these be brought 
up to date. These companies have not 
been required to make rate filings here- 
tofore. The improved risk mutuals 
have filed certain schedules but the 
amendments have not been posted. 


MAY GET OFF THE LIST 


The directors of the Rossia will be 
asked to cancel at their discretion the 
listing of its shares on the New York 
Stock Exchange. The annual meeting 
will be held March 1. Some of the 
stockholders declare that the stock ex- 
change does not always reflect the true 
value of the shares. Their feeling is 
that stocks of banks and insurance com- 
panies should not be listed. There are 
three other companies whose shares are 
listed on the exchange, they being the 
Fidelitv-Phenix, Continental and Na- 
tional Surety. 


JEWELRY OFFERINGS SHRINK 


Agents in New York City complain 
of the great shrinkage in jewelry floater 
offerings, a of business held in 
esteem by underwriters and the aggre- 
gate premiums of which some months 
ago were of substantial proportions. 
The failure to secure renewals and the 
almost complete cessation of new 
lines impels the conclusion that many 
former assureds either have sold a per- 
centage of their jewelry or have placed 
it in safe deposit boxes, thereby saving 
the cost of insurance. 


class 


PROF, ROGERS A SPEAKER 


Prof. L. W. Rogers of the City Col- 
lege of New York spoke on “Increased 
Profits in the General Insurance Bro- 
kerage Business” at the meeting of the 
General Brokers Association New 


York City Wednesday. 


of 


WILL STUDY LAW FURTHER 


Unable to arrive at a decision as to 
the various suggested amendments to 
the broker's license law of New York, 
state, members of the Insurance Brok- 
ers Association at their gathering de- 
cided to postpone final action for an- 
other two weeks, thereby affording 


opportunity to make a critical study of 


the matter. 
INSURANCE 


SOCIETY'S LECTURES 


Special lectures will be given under 
the auspices of the Insurance Society 


_ VIEWED FROM NEW YORK 


By GEORGE 4A. WATSON 





of New York this month and early in | 
March. William Quaid, executive vice 

president Southern Fire, will speak 
upon “l’roduction Costs in the Manu- | 
facturing of Fire Insurance” Feb. 19; 
“Social [nsurance” will be the subject 
of H. H. Wolfenden, consulting actuary 


of Toronto, the following Friday, while 





G. H. Phillips of the New York Board 
will speak on “Underwriting from a 
Credit Standpoint” March 4. The com 
mittee special lectures is composed 
of: J. D. Craig, actuary Metropolitan 
Life; C. W. Hobbs, special representa- 
tive National Convention of Insurance 
Commissioners, and W. E. Mallalieu, 


general manager National Board. 


NEW YORK CITY LOSSES 


Fire losses in New York City last 
vear totaled $15,363,020, caused by 30,- 
994 fires: the former item being a de- 
crease of $2,735,285 from the 1930 rec- 


ord, and the number of fires showing a 
397. The per capita fire loss 
In 1931 was $2.17, or 44 cents less than 


1 A 
aecrease ot 


TESTIMONY IN MISSOURE CASE 
Paul Barnett of Kansas City, special 
master in chancery in the Missouri rate 











case, accompanied by three attorneys, 
spent several days in New York last 
week taking testimony from various 


company officials, and from others hav- 
ing expert and detailed information re- 
specting insurance practices in the state. 
It is understood the party will return to 
the city in a short time for additional 
data. The companies are collecting the 
16%; percent rate increase granted them 
over the protest of the Missouri depart- 
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ment, the contention of the latter being 
that the 90 percent level produces a 
reasonable profit. The statutory court, 
composed of three federal judges, issued 
a temporary injunction restraining the 


department from interfering with the 
collection of the new rates until the 
merits of the proposition could be 


passed upon. 


On Branch Office Basis 


SEATTLE, Feb. 10—The American 
Automobile companies will hereafter 
operate in Washington on a branch of- 
fice basis. J. R. Lawson, president of 


the Frank M. Guion Company, general 




















oe 

/ 
agent for the companies since 1912, has 
resigned to become manager of the new 
branch office, at 518 Skinner building. 


Lane Joins McCrory 


Arthur Lane, who has been connected 
with A. H. Turner at Atlanta, has 
joined the W. M. McCrory Company 
general agency at Jacksonville, Fla. as 


assistant general agent. For many 
years he traveled in Florida for the 
Hartford. 

Frank 3B. Martin, manager of the 


Yorkshire and president of the Seaboard 
Fire & Marine and Yorkshire 
has been in San Francisco 


Indemnity, 





FROM SILOS TO SKYSCRAPERS... 
AND FROM COTTAGES TO CASTLES 


Ohio Farmers insurance policies protect 
owners of all kinds of property, from farm silos 
to city skyscrapers, including just about every- 


thing in between. 


And Ohio Farmers protec- 


tion is for the people of many states outside of 


Ohio. 


Tks 


AND 
AUTOMOBILE 


INSURANCE 





The same sturdy strength that won friends 
for the Old Man on the Fence more than 80 
years ago is still building friendships for the 
Ohio Farmers and for chosen insurance repre- 


sentatives everywhere. 


If you know a good insurance man who 


wants to represent a company that has provided 
Protection Since 1848, ask him to write the home 
office at Le Roy. 








OHIO 


INSURANCE CO.” LEROY, 





FARMERS 
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AME RICAN 
INDEMNITY 
COMPANY 


GALVESTON 


J. F. Seinsheimer, President 


COMPLETE 
AUTOMOBILE PROTECTION 
FIDELITY 


AND 


SURETY BONDS 


Desirable 
general agency 
contracts 
available in 
unalloted territory 


~~ OVPPERERDULUUOLODUADIDNIUNLIONDLIADOLUDOOUOREDITOUOLURARRUDEUO BO DUONOBOOEEIEP? 


AFETY 
URS Gale) 


ERVICE 


Whatever any 
other companies 
do for their agents 
within the bounds of 
sound, ethical business 


and good underwriting 


Me 


practice, we will do. 


FIRE 
WINDSTORM 
AUTOMOBILE INSURANCE 


INDEMNITY 
COMPANY 


GALVESTON 


ONEONTA ASA 











Santiago Loss Is 
Near $10,000,000 


Prompt Action in Shutting Off 
Gas and Electricity Pre- 
vents Fire 


EARTHQUAKE DISASTROUS 


Little Straight Cover Carried Against 
Temblors and Fire Policies 
Not Affected 


NEW YORK, Feb. 10.—Property 
loss in the Santiago, Cuba, earthquake 
Feb. 3 is roughly estimated at $10,000,- 


000. Public 
aged to the 


buildings alone were dam- 
$3,000,000. The 
prompt action of Mayor Aznar in order- 


extent of 


ing gas and electric service discontinued 

doubtless prevented disastrous fires. 
Little 

is reported carried there, 


straight earthquake insurance 
and as no fire 


ensued there is no question as to the 


position of fire companies under straight 
fire covers, 
Two Forms Carried 

Two forms of fire policies are writ- 
ten in Cuba, one containing the stand- 
ard falling building clause, and the other 
specifically disclaiming liability for loss 
caused primarily by earthquake. To 
meet the latter hazard a separate earth- 
quake contract is issued, though so far 
as could be learned here little business 
of this character has been written. 

While no serious earthquakes 
been reported from Cuba for 
years, the island has been visited by 
“tremblers” from time to time; these, 
however, being of such slight character 
as to cause little uneasiness to the citi- 


have 
many 


zens. Underwriters say all the West 
Indies islands are in the earthquake belt 
extending westward to the Pacific 
ocean. 


(CONTINUED ON PAGE 31) 





Has Letter of Credit Policy 





Fireman’s Fund Brings Out Contract 
Protecting Travelers Against Loss, 
Theft, Extra Expenses 


A new policy covering extra expenses 
and loss sustained through loss, theft or 
mislaying of a letter of credit has been 
brought out by the Fireman’s Fund. It 
is emphasized that to maintain its value 
a letter of credit must be readily ne- 
gotiable throughout the world and by 
very reason of this negotiability it 
should be surrounded with all possible 
safeguards. Banks and trust companies 
upon advice that one of their letters of 
credit has been lost, mislaid or stolen 
take immediate steps to stop payment, 
which works a hardship to the owner 
of the letter. 

To stop payment it is 
notify correspondents 
world, and there are literally thousands 
of these, either by cable or wire. The 
holder of the letter of credit agrees to 
assume this expense in an indemnify- 
ing contract executed at the time of 
purchase of the letter, the expense vary- 
ing according to practices of the va- 


necessary to 
throughout the 


rious banks and trust companies but 
often being $300 or $400. 
A letter of credit policy protects 


against this possible loss which exists 
all the time the letter of credit is in 
force. The policy also extends to cover 
personal expenses which may _ neces- 





sarily be incurred by reason of loss of 
the credit, such as additional hotel bills, 


UNDE RW RITE RE 





railway and steamship ticket cancella- 
tions, cablegrams, etc. Liability under 
the policy is limited to $500 and the 
premium is $5 irrespective of amount. In 
event of a loss there is no red tape. 
Completion of a simple proof of loss 
supnorted by appropriate vouchers is 
all that is necessary to secure reimburse- 
ment for funds legitimately expended. 


Insurance Buyers on Coast 
Form Education Conference 


SAN FRANCISCO, 
lowing the announced intention of or- 
ganizing an association of insurance 
buyers, representatives of leading Cali- 
fornia industries, have formed the In- 
surance Buyers Education Association 
Its purposes as announced by A. P. 
Lange of Hale Bros., secretary of the 
organization, are to “discuss in a 
friendly way the basic principles of all 
insurance fundamentals, including types 
of insurance contracts, policy provisions 
and obligations, valuation, settlement 
of losses—everything which must be 
given consideration from the viewpoint 
of the buyer of insurance.” 

A. G. Westcott of the Union Ice 
Company, is chairman with other lead- 
ing industries represented on the pro- 
gram committee. The first open meet- 
ing of the organization is to be held 
later this month. 


Feb, 10.—Fol- 


Home Fire & Marine 


SAN FRANCISCO, Feb. 10.—Pre- 
mium income of $2,294,000 against $2,- 

3,000 for 1930 was reported to share- 
etn of the Home Fire & Marine 
at the annual meeting by President J. 
B. Levison. Large reinsurances and 
other unusual transactions included in 
the 1930 premium total do not appear in 
the 1931 figures. If these were figured 
in, they would bring the shrinkage in 
normal premiums down to about 12 
percent, he said. Income from invest- 
ments exceeded dividend requirements 
by a comfortable margin, and business 
showed an underwriting profit. 

Gross assets were set at $5,860,428, 
policyholders’ surplus $2,739,000, un- 
earned premium reserve $2,485,126. Re- 
duction in surplus of $283,000 reflected 
shrinkage in security values. All di- 
rectors were reelected. 





Bruns Reports on Excelsior 


President F. V. Bruns of the Ex- 
celsior at its annual meeting reported as- 
sets $677,386; premium income was less 
last year and its losses were below the 
national average. ‘The directors voted 
to pass the semi-annual dividend, al- 
though the earnings warranted payment 
but it was thought best not to take any 
chances. Its premium reserve is $237,- 
202, capital $250,000, net surplus $140,- 
972. It has almost $97,000 in cash. 
Three new directors were elected, W. 
D. Hurtbig, Morristown, N. J., J. H. 
Greenwood, Warren, O., and H. J. 
Rubin, Binghamton, N. Y. Mr. Bruns 
was reelected president, R. C Hosmer, 
vice-president, who is the managing un- 
derwriter. James L. Case of Norwich, 
Conn., is a vice-president. 


Ohio Federation Meeting 


The executive committee of the Insur- 
ance Federation of Ohio will meet in 
Columbus Friday of this week. Presi- 
dent B. G. Dawes of Cincinnati an- 
nounces that a program for 1932 will be 
considered and the new tax law will 
come in for special consideration. 


Squire's 55 Years 


Squire, head of the W. H. 
Squire Co., Meriden, Conn., recently ob- 
served his 55th anniversary in the in- 
surance business. Mr. Squire entered 
the employ of H. C. Butler, in January, 
1877. His salary was $100 a year, pay- 
able in quarterly installments. He later 
purchased the Butler agency. 


W. H. 
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Underwriters Adjusting 
New Davenport Manager 











GEORGE 


F, KEELEY 


George F. Keeley has been appointed 
manager to succeed Guy D. Phillips at 
the Underwriters Adjusting Davenport, 
la., branch office. Mr. Phillips will be 
transferred to the head office in Chi- 
cago. 

Mr. Keeley’s entire 
devoted to 


career has been 
underwriting and = adjust- 
ments. He was born at Wilmington, 
Il]., and received his early training in 
the office of his father, who has con- 
ducted a local agency there for over 
30 years. He first joined the Under- 
writers Adjusting in Chicago office, and 
after a thorough schooling at the head 
office, was sent to Grand Rapids and 
then to Davenport, serving as staff ad- 
juster under Mr. Phillips, whom he now 
succeeds. In addition to being a ca- 
pable adjuster, Mr. Keeley has had good 
legal training, being a graduate of Loy- 
ola University with law degree. 

E. Tanner, formerly of the Madi- 
son office, will be transferred to Daven- 
port to assist Mr, Keeley as staff ad- 
juster. 


Sateen: “a Puble Fire 
Shows Surplus of $1,200,496 


The Public Fire of Newark reports 
total assets $5,710,122, including $3,960,- 


116 bonds and stocks; $392,100 mort- 
gage loans; cash $245,640 and agents’ 
balances $1,017,652. 


Surplus is $1,200,496; capital $1,000,- 
000 and unearned premiums $2,568,888. 





Aetna Advances F. G. Bush 


F. G. Bush, comptroller of the Aetna, 
has been advanced to secretary of the 
Aetna and World F. & M. and vice- 
president of the Century Indemnity. 





Hedge Before Legislators 
W. R. Hedge, 
ton and Old Colony, appeared 
the legislative committee on 
in Massachusetts opposing a_ petition 
for appointment of a commission to 
study fire insurance rates. He said that 
no immediate increase in rates in Bos- 
ton is contemplated and that present 
rates throughout the state are not predi- 
cated upon losses suffered by fire com- 
panies in the stock market. 


Bos- 
before 
insurance 


president of the 





INSURANCE EXECUTIVE AVAILABLE 


Chief Auditor and Statistician of Home Office 
Insurance Co. with outstanding record as Col- 
lection Manager desires connection. Fully 
experienced in insurance cost accounting and 





Agent's accounting systems. Best of refer- 
ence. Address U-94, The National Under- 
writer, 
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Rossia Officials to Europe; 
May Reduce Holdings There 


Carl F. Sturhahn, president, and T. 
B. McDermott, vice-president of the 
Rossia, sailed from New York last week 
for a business trip to Germany. It is 
expected that they will return to Hart- 
ford in time for the annual meeting of 
the Rossia March 1. Rodney Hitt, vice- 
president of the Rossia, has been in 
Germany for the past seven weeks in 
connection with affairs of the Rossia 
International. 

One purpose of the trip, it is re- 
ported, is to negotiate for the sale of 
some of the foreign holdings of the Ros- 
sia. Through its security affiliate, the 
Rossia International, it holds substan- 
tial interest in several continental in- 
surance institutions, including the Ger- 
mania Life, Germania General, Ger- 
mania Accident & Liability, Oceanside 
French Insurance & Reinsurance and 
the Fire Insurance Company of Paris. 


Manor Heads Marine Men 


SAN FRANCISCO, Feb. 10.—H. V. 
Manor of Balfour & Kessler is elected 
president of the Board of Marine Un- 
derwriters ; R. A. Mitchell, North Amer- 
ica, vice-president, and J. Waddington, 
secretary-treasurer. Members of the 
executive committee in addition to 
Messrs. Manor and Mitchell are: George 
Jordan, Fireman’s Fund; S. A. Liv- 
ingston, Matthews & Livingston; George 
Parrish, Marine Office of America: H. 


Pinkham, Geo. E. Billings Co.; J. R. 
F. Servaes, Pacific Marine Insurance 
Agency. 


Tennessee Field Meeting 


NASHVILLE, Feb. 10.—The Tenn- 
essee Fire Underwriters Association 
met here Tuesday, H. A. Amonette of 
the St. Paul presiding. Several subjects 
of interest were discussed, among them 





being the adoption of the agency credit 
rule. 

This meeting was followed by a ses- 
sion of the Tennessee State Fire Pre- 
vention Association, with Henry Rob- 
erts of the Boston presiding. The reg- 
ular monthly session of the Blue Goose 
was also held with Bruce A. Gibson, 
most loyal gander, presiding. 

The Tennessee Blue Goose gave its 
annual dinner dance Monday evening. 
1. P. North of the Springfield was 
chairman of arrangements. 


McBride Atlantic Marine Head 


Frederick B. McBride has been ap- 
pointed manager of the Fireman’s Fund 
group Atlantic marine department, suc- 
ceeding George Jordan, who was 
elected marine secretary, succeeding A. 
W. Follansbee, Jr., retired. Mr. Jordan 
will take up his work at the home 
office in San Francisco as soon as his 
business affairs will permit. 

With a long experience in the New 
York and Chicago marine markets, Mr. 
McBride is widely known as a progres- 
sive underwriter and capable executive. 
He is to have supervision of the marine 
and inland marine operations of the 
Fireman’s Fund, Home Fire & Marine 
and Occidental in the United States and 
Canada east of the Rocky Mountains. 


Security Group’s Figures 


At the close of 1931 the Security of 
New Haven had assets $10,219,046, 
capital $2,000,000 and net surplus $2,- 
322,134. The figures are based on Dec. 
31 quotations. Liabilities include rein- 
surance reserve $5,038,267, loss reserve 
$586,507, reserve for taxes and other 


liabilities $272,138. 


Its running mate. the East & West, 
shows assets on Dec. 31 of $2,493,704, 
capital $1,000,000, net surplus $814,532, 
reinsurance reserve $587,931 and loss 
reserve $40,296. 
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Schmadeke to Travel Indiana 





Transferred by the Atlas from Ohio 
Field to Succeed R. S. 
Fitzgerald 





A. W. Schmadeke has been trans- 
ferred by the Atlas from the Ohio and 
West Virginia field to travel Indiana 
and Kentucky for the company with 
headquarters in the Hume-Mansur build- 
ing, Indianapolis. He succeeds R. S. 
Fitzgerald, who recently resigned to en- 
ter the local business at Anderson, Ind. 

Mr. Schmadeke has been in the Ohio 
and West Virginia field for the Atlas 
five years. Before that he was connected 
with the Northern of London in Mich- 
igan. 

Mr. Schmadeke’s place is not being 
filled in Ohio, State Agent O. F. Gibbs 
and Special Agent John R. Roberts be- 
ing assigned to take over his duties 
there. 


Bethel to Globe & Rutgers 


Well Known America Fore Man Be- 
comes State Agent in Kentucky, 
Succeeding C. C. Terry 











The Globe & Rutgers has appointed 
James W. Bethel as Kentucky state 
agent, representing also the Globe Un- 
derwriters and State of Pennsylvania in 
Kentucky. He will fill the vacancy 
caused by the resignation of C. C. 
Terry. Claude I. Emerich continues 
as special agent. 

Mr. Bethel, a native of Louisville, 
started in insurance work in Chicago in 
1908. In 1917 he went with the Con- 





tinental in Chicago as an examiner. In 
1920 he became state agent for the com- 
pany in Kentucky, returning to Chicago 
in 1922 in a supervisory underwriting 
capacity, and from 1924 to 1927 was 
agency superintendent. 

He then of his own volition returned 
to field work in Tennessee, and a short 
time later was sent to the Louisville 
office as state adjuster for the entire 
America Fore group. 





Robertson Now State Agent 


W. B. Robertson has been appointed 
state agent in eastern Kentucky for the 
North America to succeed John L. Cole- 
man, who died last week. Headquarters 
will be in Mount Sterling. 

Mr. Robertson, who formerly traveled 
in Ohio for the Reliable of Dayton, was 
made assistant to Mr. Coleman several 
months ago. Mr. Coleman was failing 
and Mr. Robertson was appointed with 
the idea that he might soon be given 
larger responsibilities. 





F. A. Dickerson, Kenneth Hoag 


F. A. Dickerson has become state 
agent for the Georgia Home in Ohio 
and will operate in northern Ohio. The 
remainder of the state will be in charge 
of Kenneth Hoag. These men are to 
take on the Georgia Home in addition 
to the companies they are now handling. 


Earl F. Woods 
Earl F. Woods has been appointed 
state agent by the National Union with 
Wichita headquarters. He was formerly 
with the Smith, Stone & Snyder agency, 


Wichita, and before that with the Kan- 
sas Inspection Bureau. 





*Bonds and Stocks 
Mortgage Loans .......... 
Cash in Banks and Office 
Agents’ Balances 
Interest Accrued 


*Convention Valuations Used 


PUBLIC FIRE INSURANCE COMPANY 


NEWARK, NEW JERSEY 
ANNUAL STATEMENT 


(CONDENSED) 
DECEMBER 31, 1931 


ASSETS 


$3,960,116.50 
392,100.00 
245,640.61 
1,017,652.05 
41,768.91 
52,844.75 
$5,710,122.82 





} 
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LIABILITIES 





Losses in Process of Adjustment 


Unearned Premiums .......... 
Reserve for Taxes, etc 
Capital Paid Up 
Net Surplus 


Policyholders’ Surplus 


$ 491,538.00 
2,568,888.34 
449,199.78 


$1,000,000.00 
1,200,496.70 


2,200,496.70 
$5,710,122.82 
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American Group Statement 
Figures Are Given Showing the Results 
of the Year’s Operations 
to Companies 


The American of New 


Jersey group 
has issued its annual figures, all com- 
panies showing up remarkably well in 


spite of devastating conditions. The 
\merican shows $31,622,254, 
security value reserve $1,550,541, spe- 
cial reserve $300,000, capital $6,687,480, 
net surplus $6,574,038. 


assets of 


Columbia of Dayton- 
936, security value 
capital $1,000,000, net 
964. 


-Assets 
reserve 
surplus 


$3,087,- 
$216,791, 
$1,013,- 


Dixie Fire—. 
$500,000, 
reserve 


Assets $1,546,158, capital 
security value and fluctuation 
$47,049, net surplus $600,760. 


Bankers Indemnity — Assets $5,066,- 
989,248, claim 


988, premium reserve $1,5 
reserve $1,487,856, capital $1,000,000, net 
surplus $660,000, 


Intermountain Lloyds Has 
Quit; Business Is Reinsured 


SAL. LARE. ATTY, 
termountain Lloyds, 
few years ago, has announced voluntary 
disorganization and has discontinued 
writing insurance. All outstanding fire 
policies have been reinsured by the Lin- 


Feb. 10.—In- 
organized here a 


coln Fire of New York and all auto- 
mobile business has been reinsured by 
the Ohio Farmers. 


As the underwriters of 
Lloyds - are 


Intermountain 
relieved of all liability 
through this reinsurance, they are being 
permitted to withdraw their securities 
which were deposited at the time Inter- 
mountain Lloyds was organized. The 
Associated Underwriters, attorney-in- 
fact for Intermountain Lloyds, will still 
function, but the Lloyds itself found it 
difficult to expand, as in some of the 
mountain states the insurance laws were 
opposed to its plan. 


Corroon & Reynolds Group 
NEW YORK, Feb. 10.—The acces- 


sion of the Importers & Exporters in- 
creases to six the number of fire com- 


panies for which Corroon & Reynolds 
of New York are managers, each pos- 
sessing capital of $1,000,000, substantial 


assets and a liberal net surplus. 
mon with all other fire offices the com- 
panies composing the Corroon & Rey- 
nolds group suffered from the shrinkage 
in security values the past year, but all 
managed to weather the storm comfort- 
ably and to start 1932 well buttressed 


In com- 


financially. The field policy of the group 
remains unchanged and will be prose- 
cuted along the same lines as that pur- 


sued hitherto. 


New Iowa National Directors 


New additions to the 
the Iowa National Fire, 


directorate of 
Des Moines, in- 


clude B. F. Kauffman, president Bank- 
ers Trust Co., Des Moines; C. E. Bee- 
man, vice president Mahaska County 
State bank, Oskaloosa, Ia., and B. Frank 


Bushman, president Federal Reserve 
Life, Kansas City, Kan. 

Mr. Bushman is well known in insur- 
ance circles in the middle as a for- 
mer executive of the Casualty 
& Surety of Kauffman is 
a former having been 


west 
General 
Detroit. Mr. 
insurance man, 


active head of the Witmer-Kauffman- 
Evans agency, Des Moines, for many 
years. He has served in former years 


Des Moines Fire Un- 
and the lIowa 
Insurance Agents. 


as president of the 
derwriters Association 
Association of 





| Sprinkler 


Figures of Great American 





Main Items from the Annual Statements 
of the Constituent Companies That 
Form the Grounv 





The Great American group has pro- 
mulgated the annual statements of the 
constituent companies. It is one of the 


great insurance fleets of the country. 
The items from the annual statements 
are as follows: 

Great American Fire—Assets, $51,068,- 


630, premium reserve, 
reserve, $2,285,253; security fluctuation 
reserve, $4,000,000; special reserve, $500,- 
000; capital, $16,300,000; net surplus, 
$10,066,951. 


$17,143,312 


loss 


Allinnee—Assets, 
premium reserve, $1,779,423; 
fluctuation reserve, $1,000,000; 
$3,000,000; net surplus, $3,113,921. 


American $9,124,502; 
security 
capital, 


American National, O.— Assets, $1, 05 
254; security fluctuation reserve, f 
capital, $500,000; net ; eee 





County F he! Apa ts, 
mium reserve, $518,804; 
tion reserve, $200,000; 
net surplus, $531, 893. 


$2,344,340; pre- 
security fluctua- 
capital, $1,000,000; 


Detroit FF. & Mu. — howe ts, 
premium reserve, $1,324,264; 
fluctuation, $100,000; capital, 
net surplus, $1,635 12 26. 


$4,249,580; 
security 
$1,000,000; 






Massachusetts F, «& M. 
726; premium reserve, 
fluctuation reserve, 
$1,000,000; net auepien, 


Assets, 
$665,118; 
$250,000; 
37 85,230. 


$2,796,- 
security 
eapital, 


North —an aie Assets, 
929; premium reserve, 


$2,791,- 
$444,462; security 


NATIONAL 
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fluctuation reserve, $250,000; capital, 
$1,000,000; net surplus, $935,846. 
ok K * 
Rochester American — Assets, $3,262,- 


881; premium reserve, $666,431; 
fluctuation reserve, $300,000; 
$1,000,000; net surplus, $1,224,943. 


security 
capital, 


American Indemnity — Assets, 

premium reserve, $2,929,119; 
reserve, $4,199,281; capital, $1,000,- 
000; net surplus, $818,682, net premiums, 
1931, $6,686,902. 


Great 
$9,629,075, 
loss 


Detrcit National’s Year 


DETROIT, Feb. 10—At the annual 
meeting of the board of directors of the 
Detroit National Fire all officers were 
reelected. The annual report showed 
the company had more than 30 percent 
increase in premiums in 1931 with 39 
percent incurred ratio. It shows 
increases in net income, assets and pre- 
mium reserve and decrease in disbursc- 
ments, 


loss 


Iowa Mutuals Merge 
DES MOINES, Feb. 10.—The West- 
ern Grain Dealers Mutual of Des 
Moines has purchased the Retail Mer- 
chants Mutual, in operation here since 
1900, 
D. O. Milligan, secretary of the West- 


ern Grain Dealers, announces that the 
offices of the Retail Merchants Mutual 
will be discontinued and the business 


will be handled as the Retail Merchants 
department of the Western Grain Deal- 
ers Mutual. Ira B. Thomas, veteran 
secretary and active head of the Retail 
Merchants Mutual, plans to. retire. 
Other employes will be taken over by 
the purchasing company. 





The Allstate Fire, the 
Company of Chicago, 
ning mate of the Allstate, has been li- 
censed by the Illinois department with 
$200,000 capital and $75,000 surplus, 


Sears-Roebuck 
which is the run- 





February 11, 1932 





NEWARK, Feb. 


of stolen automobiles. 


in New Jersey for 
months. 











Fire Premiums in 1931 by Lines 








General of America, Wash. 


Prems Losses 
ROD: suits eas Wooo eee $ 674,557 $ 610,086 
Motor Vehicle ..... 410,142 186,117 
Marthquake ........ 8,819 1 
Inland Marine ..... 13,712 2,585 
WORORCOTE §...0n 260 84,996 8,029 
BprimGler .....cee0. 962 1,166 
Riot & Explosion... 2,075 1,009 
Other Lines, Crop 2 
and Weather ..... —591 94 
Monarch Fire 
is MER OUC Tee $1,265,826 $ 509,487 
Motor Vehicle ..... 360,888 267,087 
Earthquake ..... yet are ee 
Inland Marine 19,805 
Windstorm 12,415 
eS ae errr ee 254 
Sprinkler ....» 143 
Riot & 54 





KE xplosion, 
' mn 


Providence W waning 


Ocean Marine 





Motor Vehicle 

Earthquake ....... . 

Inland Marine ..... Sf 

Windstorm ........ oO 
PARA er ire 34 

oa 6 ee ; 3 

Riot & Explosion... 6,049 350 
Other Lines, Aircraft 


& Auto P. D. 


Central Union, N. J. 


oh eee .$ 85,091 § 33,705 
Earthquake ....... a. © stamens 
WVINGBCOPM <0 0 cccns 2,242 169 
Borie? ...cicnvews 41 23 
Riot & Explosion x 345 15 
PX iy |, rere ae e- -~6 pax 
Anchor, 
Ry ore ree eye $ 


Ocean Marine 
Motor Vehicle 

Earthquake ‘ 
Inland Marine 

Windstorm 











Riot & Explosion...  § 124 =... 
Other Lines jt Se “seen 
First National, Wash. 
OCP eer Ure $ $ 349,982 
Ocean Marine . 468 
Motor Vehicle 76,280 
Earthquake ......-..  UREIB «sone. 
Inland Marine ..... 17,008 11,709 
Windstorm 60,487 10,285 
ge * | <—_- ee ern S50 1,617 
Riot & Explosion... 324 4 











Quaker City F. & M. 
rems., Losses 
6, EEE Cee 47 
Ocean Marine ..... 
Motor Vehicle ...... 
Inland Marine ..... 
WiIPGRODTM 210-6502 
Other Lines ....... 
Rocky Mountain Fire, Mont, 
POP. Seas ine ee 6a $ 63,537 §$ 30,677 
Motor Vehicle ..... 1,733 334 
Marthquake ......-. 57 
WIMGBUOTIN «occ ccess 7,000 1 
Sprinkler Leakage... er 
Riot & Explosion... ) i 
Ohio Farmers 
Se Serer res $1,976,776 $1,115,399 
Motor Vehicle 769,668 437,091 
Inland Marine ..... ; 11,549 
WETRGBLOTM «oa ncicus 24,642 
BS ree 51 
BOPiMKlSr .acsceseves 294 
Riot & Bxpiosion... 6§.3.718 ij « assess 
American General, Tex. 
2 MEP ee ee eRe $ 89,901 $ 62,996 
Motor Vehicle ..... 88,029 35,290 
Earthquake ........ ——— 8 8=—s hake 
Tornado-Windstorm 13,386 1,112 
Plate GIRSS ....sess 10,165 1,682 
Jo, a Ae: See 270 3 
i ae 11,370 6,711 
Auto Pub. Liab. ... 50,259 19,581 
Other Lines, Fid. & 
ee 40,47 1,706 
Farmers Fire, Pa. 
aw eT a ee ae $ 642.488 $ 369,073 
Windstorm ......06 13,734 1,537 
Sprinkler . ~ 1,020 $30 
Riot & BE xplosion. ae 1,184 68 
Me sehante vive 
Pee -.4s: 045 bakes $ 213,728 $ 82,390 
American Auto Fire 
Motor Vehicle ....$ 3,107,068 $ 1,494,918 
Seaboard, md. 
hy Wee eee x 3 $ 10,488 
Motor vehicle 14,088 
Republic of Texas 
2 ene aa $ 1,617,619 $ 838.498 
Ocean Marine .... scsi 1,924 
Earthquake ...... oe 8=—S ss 8 eee 
Tor.-Windstorm .. 149,050 39,104 
Great Eastern Fire 
ky Oe ere $ 59,292 $ 17,594 
Motor Vehicle : 4,904 1,796 











New Law Checks Auto 
Thefts in New Jersey 


10.—Director 
Harry M. Shedd of the Automo- 
bile Underwriters Detective Bu- 
reau, has advised Harold G. Hoff- 
man, moter vehicle commissioner, 
that since the enactment of the 
new “sale law” the bureau has re- 
covered more than $140,000 worth 
This, he 
said, was made possible through 
the records of the motor vehicle 
department for the purpose of 
checking up on illegal and fraudu- 
lent registration. One of the out- 
standing features of the law is 
that bills of sale are printed on 
paper authorized and distributed 
by the state of New Jersey mak- 
ing it extremely difficult to coun- 
terfeit. The law has been in effect 
about six 








Mercury, Minn. 


Prems. 
MR, a ie stern & Kae $ 1,293,453 
Motor Vehicle .... 370,154 
Earthquake ..... 4,562 
Inland Marine.... 235,612 
Tor.-Windstorm .. 60,591 
oS err or 13,274 
Sprinkler Leakage 5,804 


Riot & ume 16,806 





i See Ee eee 29, 86 
Motor Vehicle.... 8,76 
Inland Marine.... 3,333 
Tor.-Windstorm 57,748 
Sprinkler Leak. 1,314 
Riot & E xplosion 4,886 


oo , eee Cr eee Tes $1,633,019 
Motor Vehicle 7,228 
Earthquake ....... 4,362 
Inland Marine ..... 26,693 
Tornado-Windstorm 82,346 
a Farrer TT 1,282 
Sprinkler Leakage. . 4,086 
Riot and Explosion 3,709 
PAPHIGTE. sceusins cue 155 
South British 
Cy OE EEE: $ 23,458 
Earthquake ....... 1,011 
Selected Risks Fire, N 
Motor Vehicle ..... $ 13,454 
Reliable, 0. 
OR Eh $ 258,957 
Earthquake ....... 771 
Tornado-Windstorm. 2.611 
Sprinkler Leakage. . 372 
Riot and Explosion. 657 
Other Lines, Sup. 
Comteect occ wacs 344 
Old Colony, Mass. 
<j ee $1,048,458 
Ocean Marine ...... 243,779 
Motor Vehicle ..... 149,709 
MATtTNGUAKE ....0006 1,254 
Inland Marine ..... 92,280 
Tornado-Windstorm. 57,387 
DE SS iwinseensas bans 736 
Sprinkler Leakage. . 662 
Riot and Explosion. 1,042 
BIVCUGES. caccvcessxacs 235 
Other Lines, Rain.. 967 
New Zealand 
OO ee $ 379,745 
Ocean Marine ...... 76,057 
MUAPENGURKS ...0000% 4,529 
Inland Marine .. 8,072 
Tornado- Windstorm. 340 
OS re eae 118 
Riot and Explosion. 95 


Losses 





$ 115,740 
cree 
283 
23 
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London & Prev. & Genl, 


Vehicle 
Earthquake ..... 

Inland Marine ..... 
Tornado-Windstorm. 
| Barer re eee 
Sprinkler Leakage. 

Riot and Explosion . 


fenton 


LSP PEC e eee 
Ocean Marine 
Motor Vehicle 


Earthquake 


Inland’ Marine ..... 342,051 
Tornado-Windstorm. 178,364 
DED 65.465 Non Beane 3,76 
Sprinkler Leakage.. R55 
Riot and Explosion. 8 
BIPCTOTE occurs vcess 1 
Other Lines, Rain. 

William Penn Fire 

Prems. 

PIG cicavnvand ceaaen BY 39,321 











$ 184,268 
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BURDICK RESIGNS 


Arch QO. Burdick of Rollins-Burdick- 
Itunter Company has resigned as chair- 
man of the fire insurance patrol of the 
Chicago Board, because of ill health. He 
is succeeded by William Egbert Rollo 
of Rollo, Webster & Co., who has been 
vice-chairman of the committee. The 
new vice-chairman is E. B. Vickery, 
secretary of the America Fore com- 
panies. 

Mr. Burdick had served on the com- 
mittee since 1924 and has always taken 
a profound interest in it. Patrol work 
has been a hobby with him and he has 
done much constructive work. 

Mr. Burdick has been more or less 
on the sick list for about a year and 
during that time Mr. Rollo has in- 
creasingly assumed committee responsi- 
bilities. 


PATROL JOB 


LIFE MEMBERS DIRECTORS TO MEET 


President W. B. Calhoun of the Life 
Members Society of the Fire Under- 
writers Association of the Northwest 
has called a directors’ meeting in Chi- 
cago for next Tuesday. 


BROKERS’ EDUCATIONAL SERIES 


The Insurance Brokers Association 
of Illinois has prepared an elaborate 
educational campaign, including lectures, 
movies and a demonstration, to start 
Feb. 19 in the Chicago Board's auditor- 
ium. President F. P. Lavin and Vice- 
president F. C. Bracken have general di- 
rection and a_= special committee is 
handling the details. A talking picture, 
“The Municipal Salvage Man,” and a 
talk on the Chicago Board by Ernest 
Palmer, general manager, will make up 
the first in the series, which will run 
until April 29. 

The next lecture, Feb. 26, will be on 


financial statements, the brokers being 


shown how to analyze them. ‘Policy 
Forms and Clauses” is the subject 
March 4; “Rates,” will be analyzed by 
J. S. Glidden, associate manager Chi- 
cago Board, in the next lecture, March 
11; “Adjusting of Fire Losses’ March 
18; “Side Lines,” such as use and oc- 
cupancy, leasehold, rents and_ rental 


values, profits, March 25. 

The general subject “Casualty Insur- 
ance” is set for the four succeeding lec- 
tures, April 1, April 8, April 15 and 
April 22, the first in this series being 
devoted to “Workmen’s Compensation” 
from the points of view of employers 
and employes, a member of the Illinois 
industrial commission being scheduled 
to present the latter viewpoint. “Auto- 
mobile Insurance” will be the second in 
the casualty series; “Bonds, Plate Glass, 
etc.,” the third, and the fourth will be 
review. On April 29 the brokers will 
make a trip to the Underwriters Lab- 
oratories to witness demonstrations and 
hear talks by Manager Palmer of the 
Chicago Board and Dana Pierce, presi- 
dent of the laboratories. Admission is 
free to all the lectures and the brokers’ 
association invites any brokers, agents, 
solicitors or office employes, managers 
or others who desire to attend. 


HANAWALT TO SPEAK 


L. R. Hanawalt, assistant western 
manager of the National Fire of Hart- 
ford, will address the Chicago Fire In- 
surance Examiners Association Feb. 18 
on “Is the Examiner a Constructive or 
Destructive Force in Business Develop- 
ment?” 


* * * 
MARTIN TO HEAD CONFERENCE 


The annual meeting of the Western 
Sprinkler Leakage Conference is being 
held Thursday of this week. W. G. 
Martin of the America Fore organiza- 
tion is slated to be chairman succeeding 


A. S. Hall of the Atlas. H. R. Thie- 
mever, field superintendent for the 
North America, will be vice-chairman 


and P. J. Doyle of the Western Actu- 





ee 


arial Bureau, will continue as secretary- 
treasurer, E. J. Hepp, Springfield F. & 
is scheduled to succeed himself as 
a member of the board of directors; Mr. 
Hall will become a member of the board 
and B. T. Holderman, New York Un- 
derwriters, will replace C. L. Nevens, 
formerly of the Hartford, who is now a 
member of a local agency of Detroit. 


SPECIALS HEAR JUDGE 


Judge John Lyle of the municipal 
court of Chicago was guest speaker at 
the February meeting of the Cook 
County Field Club. John Butt, the new 
president, was in the chair. Judge Lyle, 
who is a candidate for state's attorney, 
told of the crime situation in the city 
and something of the methods he pro- 
poses to use if he is elected. He said 
a single police squad should be suf- 
ficient to clear the city of gangsters and 
racketeers and the cost would be no 
more than the price of a few boxes of 
cartridges. 


WILL MEERT AT ASHEVILLE 


The annual meeting of the Western 
Underwriters Association will be held 
at the Grove Park Inn, Asheville, N. 
C., April 19-20. 


NEWHOUSE & SAYRE MOVE 
Newhouse & Sayre, inland marine 
ottice of Chicago which is general agent 


for the Home group for all-risks and 
general agent for the Halifax and 
Franklin for all marine lines, have 


moved to A-1530 Insurance Exchange. 
BROKERS TO NOMINATE 


The nominating committee of the In- 
surance Brokers Association of Illinois 
to select a slate to be voted on at the 
annual meeting April 12 has been named 
by President F. P. Lavin. It consists 
of George M. Eddy, Arthur S. Schwartz, 


Martin Johnson, Mark J. Mitchell and 
Joseph Cameron. 
kook o¢ 
BARBER & BALDWIN MOVE 
The Barber & Baldwin service office 


in Chicago, which has been quartered 
with the Globe Indemnity in the In- 
surance Exchange for about a year un- 
der the management of D. Murray 
Stewart, a veteran flyer who saw active 
war service in the Royal Flying Corps 
overseas, is to move in a few days to 
$50 Insurance Exchange. 
MAY SERVE AS ADMISSION 

When Chicago brokers file their ap- 
plications with the state insurance de- 
partment for licenses under the new 
qualification law, they may be making 
an admission as to their status as 
brokers which will seriously impair 
their stand in the matter of the 
Chicago license fee controversy which 
has waged for some years. The cor- 
poration counsel's office recently indi- 
cated that it was aware of the uses 
which could be made of these brokers’ 
applications and there is reason to be- 
lieve advantage will be taken of the 
situation. 

In a nut shell it is this: In the past 
the city has not been able to prove con- 
clusively the status of a broker as such. 
There is some question whether after 
all the brokers could not prove in a 
contest that they actually are agents of 
their companies. In any event, it prob- 
ably will be necessary to produce con- 
clusive proof that a broker sold a par- 
ticular policy and handled it as a broker. 
Now the questionnaire application form 
sent out by Superintendent Hanson 
states in print at the top that an in- 
dividual is applying for a broker's lh- 
cense. In the body of the questionnaire 
the broker is required to state the period 
of time in which he has operated as a 
broker. 

Execution of the application, it is be- 
lieved, may constitute an admission by 


$25 
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the applicant that he is a broker and 
has been so for a certain number of 
years. The Insurance Brokers Associa- 
tion of Illinois members because of the 
united front which their organization 
presents and the facilities for legal de- 
fense, are not concerned over the new 
possibility, but it is believed non-mem- 
ber brokers shortly may find 
selves in difficulties. 


them- 


Paul Yankey of the Dulaney, Johnston, 
Yankey & Priest agency of Wichita, 
chairman of the casualty committee of 
the Association of Insurance 
Agents, was in last week 


Kansas 


Chicago 


Boston Premiums Slump 


BOSTON, Feb. 10.—Premiums on 
lire and sprinkler leakage business in 
Boston tor the last six months of 1931, 





11 


as shown by figures filed with the Bos- 
ton Protective Department, were 
000,993, as compared with $3,639,816 
for the corresponding period of 1930, or 
a decrease of approximately 17% per- 
cent. The total premiums for 1931 
were $6,714,096, representing a drop of 
about 13 percent from the 1930 total. 


$3,- 


The ten companies showing the 
largest premium income from the Bos- 
ton business in the last half of 1931 
were: 

Home, N. Y..$86,.399 Continental .$5 
Royal ... 66,096 Hartford 5 





Pennsylvania 62 





National & G. 50,789 
Boston Co. N. A. 47,851 
Jay W. Stevens, chief of the fire pre- 
vention bureau of the National Board 
ind state fire marshal of California, is 
» be the speaker at a meeting of the 
East Bay Insurance Exchange Feb. 15. 
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150th Anniversary 


n Insurance Company that has endured and 
prospered for 150 years is a good one to represent. 


You can expect such a Company to continue in 
the future to uphold proper practices and co-op- 
erate with its Agents as it has in the past. 


One hundred and fifty years means more than 
age—it means experience, sound and sane judg- 
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Double-Decked Plan Not Successful 


IN ALL states the revenue received 


through the instrumentality of the in- 
surance department constitutes one of 
the most important sources of public in- 
come outside of taxation. Automobile 
license fees run up to large amounts and 
other fees collected largely by the sec- 
retary of state aggregate a considerable 
The 


becomes a 


sum. state insurance department 


highly important factor in 


the state not only as a medium for rev- 
enue but also because of the importance 
of the great interests it supervises. 

In recent years some states have been 


various 


endeavoring to group bureaus, 
commissions and departments under 
single heads, hoping thereby to effect 


economies and bring about greater effi- 
a very praise- 
with the 
really did not 


ciency. This has been 
worthy move, especially 


smaller bureaus which 


deserve a separate administration. 

So far as insurance men and the pub- 
mistake 
state 


a superior officer. 


lic can observe, a grave was 


made in subordinating the insur- 


ance department to 
This creates a double decked arrange- 
ment for a most important activity of 
the state that 
Here is a department supervising a mul- 
titude of 
terprises, insurance salesmen, insurance 


weakens it materially. 


activities, great insurance en- 


institutions of all kinds. Insurance en- 
ters intimately into the lives of almost 
every family in some form or another. 
Therefore it is highly important that the 
state insurance department be indepen- 
dent and be on a par with what might 
be termed the other cabinet officials in 
a state administration. 

There should be one head of the in- 
surance department, one man held re- 
sponsible, and he should only be subor- 
dinate to the governor. Under the ex- 
isting system in a number of states, the 
insurance superintendent is practically 
devitalized because his decision is sub- 
ject to appeal to a supervising officer. 


The supervising official is not primarily 
with the depart- 
ment as he is supervising others. He 
does not live in the atmosphere that the 
insurance superintendent The 
very fact that the superin- 
tendent has not final power naturally 
weakens him in the eyes of those that 
have business with his department. In 


concerned insurance 


does. 


insurance 


a number of cases people who are trans- 
acting business with the department do 
not know whether the state administra- 
tion has given the superintendent real 
authority or whether he is dependent on 
his superior. This opens the way for 


political influence of an undesirable 


character. It means that if the super- 
intendent decides adversely in an issue 
before him, an appeal can be taken and 
then political pressure can be brought 
on the higher power. 

The results of this double decked ad- 


but 


insurance department 


have been anything 
The 
of Virginia, for example, a stronghold 
of real supervision under Col. Button, 
has been almost strangled by the new- 
fangled set-up there. Illinois, one of 
the greatest states in the Union from an 
standpoint, should 
department on a 
other directorates. This 
flect in the slightest on the present per- 
sonnel in II1linois. 

The time 
should recognize the high importance, 
wide scope and the demand for the most 
efficient, trustworthy, competent super- 
vision along lines that can 
exist. The state administration should 
recognize the character of insurance su- 
pervision and free it just as far as pos- 
sible from political influence. 


ministration 


successful. 


have its 
par 
not re- 


insurance 
insurance with 


does 


has come when the state 


insurance 


To have a high standard and work 


to keep it up is an incentive to keep on 
trying. 
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PERSONAL SIDE OF BUSINESS 








Paul A, Enck of Enck & Linnell, gen- 
eral agents in Minneapolis, is vacation- 
ing in Florida for a couple of weeks, 
spending most of his time at Orlando. 
On his return he will visit New York 
City and Chicago. T. G. Linnell of the 


firm is about recovered from a long 
siege of arthritis. He discarded his 
crutches last week. He has been laid 


up since May. 

John H. Riordan, former attorney for 
the California insurance department and 
one of the well known insurance coun- 
sellors of the Pacific Coast, suffered a 
broken arm when he slipped and fell in 
front of his office. 

W. E. Brewster, recently retired as 
Newark, N. J., special agent for the 
Springfield F, & M., after many years of 
service, was previously secretary of the 
stamping bureau at Elizabeth, N. J. 

The marriage of Miss Virginia Louise 
Leigh of Little Rock, Ark., only daugh- 
ter of the well known general agent, 
J. G. Leigh, and Mrs, Leigh, to W. P. 
Witsell, Jr., was a big social event in 
that city. 


George L. W. Goodwillie, veteran in- 
spector for the Western Factory of Chi- 
cago, the oldest employe of the organ- 
ization in point of continuous service, 
who would have rounded out 35 years 
in June, died last week at his home. 
He was last at the office Dec. 8. He 
contracted a cold which developed into 
serious lung trouble and he was unable 
to resume his duties. He was the first 
full time inspector employed by the 
Western Factory following Albert Blau- 
velt. General Manager S. W. Tripp in 
characterizing him said: “Mr. Goodwillie 
was a man of rugged and severe hon- 
esty. He radiated a smile and good 
feeling under all conditions.” 

A. I. Vorys, former superintendent of 
insurance in Ohio, now director of the 
Western & Southern Life group and of 
the Ohio Farmers, is confined to his 
home by illness. Mr. Vorys has been 
away from his office for several weeks. 

Laurence E, Falls, vice-president of 
the American of Newark, who under- 
went an operation for appendicitis and 
has been confined to the hospital and 
later at his home, is back at his office 
part of the day for the first time this 
week, 

R. L. McLaurin of Vicksburg, Miss., 
who had represented fire companies in 
all important Mississippi insurance liti- 
gation for 25 years, died in a court room 
in his city. He was about 70 years old. 
He made his greatest reputation as fire 
insurance lawyer in defending the com- 
panies in the anti-trust suit in Mississ- 
ippi in 1921. Funeral services were held 
at Brandon, Miss. 

Lewis A. Whitbeck, Rochester, N. Y., 
local agent, died suddenly last week at 
the age of 70. He entered the insur- 
ance business in 1900 and shortly after 
founded the 


agency of which he was 
president and treasurer. 
Dan McEniry, Des Moines local 


agent, now serving his third term as 
president of the Des Moines Fire Un- 
derwriters Association, also chairman 
of the membership and legislative com- 
mittee of the Iowa Association of Insur- 
ance Agents, has been elevated from a 
captain to a major in the officers re- 
serve corps. 

N. L. Piotrowski, president of the 
Great Lakes of Chicago until it was 
taken over by the Public Fire of New- 
ark, N. J., died Saturday afternoon in 
Billings Memorial hospital in his city 
after a brief illness. He was 68 years 











N. L. PIOTROWSKI 


of age. Mr. Piotrowski was a native of 
Poland and was one of the leading citi- 
zens of Polish birth in Chicago. He 
Was an attorney and at one time was 
professor of physics and chemistry at 
St. Thomas Seminary, St. Paul. He 
served as assistant corporation counsel 
and later as city attorney at Chicago. 
He organized the Great Lakes and was 
its patron saint until it retired. He was 
a member of the library board of Chi- 
cago, 

Indiana field men are arranging a 
farewell dinner to be given next Mon- 
day evening for R. S. Fitzgerald, who 
recently left field work for the Atlas to 
take up local agency work at Anderson, 
Ind., and C. C. Iuppenlatz of the Crum 
& Forster companies, recently trans- 
ferred from Indiana to Michigan. H, G. 
Meek, O. E. Green and G, J. Daseke are 
the committee in charge. 


H. K. Wolcott, who became a direc- 
tor of the Millers National of Chicago 
in 1899, has been a member of its ex- 
ecutive committee since 1907 and treas- 
urer since 1909, died at the age of 91 
at his home in Batavia, Ill. He was 
senior director on the present board of 
the Millers National. He was a Civil 
War veteran. 


i 


B. P. Barnes, veteran local agent at 
Manistee, Mich., died after an illness of 
two months. He had been at the Battle 


Creek sanitarium for some time. He 
was 74 years of age. He located with 
his family in Manistee in 1866. The 


Barnes & Barnes agency started in 1881 
and in 1908 he took his son Frank C. 
into partnership with him. He was asso- 
ciated at one time in the insurance busi- 
ness with A. O. Wheeler, his brother- 
in-law. He was an official of the Cam- 
field Tug Line, maintaining a fleet of 
tugs in Manistee harbor for some time. 
For many years he was secretary of 
the Pere Marquette Line steamers. He 
represented the Home of New York for 
50 years and was one of the six agents 
in the country representing the Fidelity 
& Casualty for 50 years. 


Each year the Cosmopolitan Club of 
St. Paul presents a medal to one of 
the citizens in recognition of the out- 
standing service performed for the good 
of the city itself. President F. R. 
Bigelow of the St. Paul Fire & Marine 
was awarded a medal for meritorious 
service last year. It so happens that 
another insurance president, John A. 
Seeger, head of the Anchor Casualty of 
St. Paul, was awarded this medal in 
1929. This makes four medals that 
have been awarded. 
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Holiday rush - his store - 

burned to the ground. 

Now he can’t afford to 


get back into business! 


Your client - whose 
business depends upon 
uninterrupted production 
and sales must have the 
protection of Business 
Interruption Insurance. 


The AMERICA FORE CHOU of Intutance Connaaies 
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Big Bugbear Is Collections 


Ohio Agents Who Are Watching Their 
Are Going on at 
Fair Pace 


Business 





FINDLAY, O., Feb. 10.—The ruling 
bugbear of agencies in western Ohio 
points is “collections.” The seriousness 
of the situation varies not so much be- 
tween cities as between agencies. 

There are agents who have the situa- 
tion well in hand, whose collections are 
normal and whose com7*nies are paid, 
who take the attitude that the agent 
with a large amount of unpaid pre- 
miums is only reaping what he has 
sown. In the intense competition for 
business some agents are accused of 
having encouraged lax payments on the 
part of the insured. 

Policies Being Cancelled 


A’ number of agents are resorting to 
canceling policies, one agent reporting 
a line of $100,000 dropped which is a 
large line for a small city. Some local 
boards have met and others will meet 
the situation by adopting a 60 or 90-day 
maximum credit after which the policy 
must be cancelled. There is some feel- 
ing among old timers against the com- 
panies which write stern letters regard- 
ing unpaid balances. These feel that 
inasmuch as they have always paid the 
companies promptly in the past con- 
sideration is due them now. 

Farm Agents Profit 

A few agencies which have a large 
line of farm business report that they 
have profited by the increased rates that 
the county mutuals have been forced to 
assess. These risks are of the high type 
of farm property. 

The full time, well informed hustling 
young live agent has little to complain 
of. While all do not report an in- 
creased volume in the past year the pro- 
duction is very little under 1930. Such 
a one has the utmost confidence in fu- 
ture production and is facing the east 
with a clear vision. 

The only assured reported to be al- 
lowing his policies to lapse to any ex- 
tent is the auto owner who is out of 
work. Less collision, property damage 
and liability are being carried. Few 
agents are going out of business. In 
fact the number seems to increase. Men 
who have lost positions are turning to 
insurance to bridge the gap of unem- 
ployment. 

As soon as the banking and building 
and loan situations clear up in Ohio 
the insurance agent can expect to come 
into his own. 


Cleveland Auto Club Still 


Against Insurance Activity 


CLEVELAND, Feb. 10.—The Cleve- 
land Automobile Club held its annual 
meeting with a large attendance, includ- 
ing a representative group of insurance 
men. 

Fred H. Caley, secretary, in his annual 
report again stressed the point that auto 
clubs should confine their activities to 
auto club business and not try to handle 
insurance. This same point was empha- 
sized by R. J. Schmunk, president of 
the club, who stated that the organiza- 
tion is working with the Ohio State 
Association of Automobile Clubs in a 
harmonious manner but that it would 
oppose any attempts of that organiza- 
tion to enter the insurance business. 

Mr. Caley spoke of the cordial rela- 





tion between insurance men and _ the 
club. He pointed out that clubs in other 
cities, which have been promoting in- 
surance, have been losing ground be- 
cause they were not devoting all of their 
energies to club business. 


Hold Hearing on Injunction 
on Casualty License Rule 





COLUMBUS, O., Feb. 10—Judge 
Scarlett of the common pleas court will 
hear arguments tomorrow on a motion 
of the state to dismiss a restraining or- 
der which had been issued on the peti- 
tion of T. M. Geoghegen of Cincinnati 
to prevent the superintendent of insur- 
ance from permitting representatives of 
domestic casualty companies to write 
automobile insurance without being 
licensed, as is required of representatives 
of foreign casualty companies. 

The attorney-general has twice ruled 
that representatives of domestic casualty 
companies need not be licensed, the only 
requirement being that the company 
employing the agent must certify his 
name to the superintendent of insurance, 
whose only duty then is to file it. The 
petitioners assert that Section 654-1 was 
repealed by implication by the enact- 
ment of Section 644. This is denied by 
the state. The same points are being 
raised in this case as were brought up 
in the two hearings of the question be- 
fore the attorney-general last year. The 
case involves the selling of insurance 
by automobile clubs that have organized 
agencies of the Motorists Mutual of Co- 
lumbus. The action is backed by the 
Insurance Protective League of Ohio, 
which was organized last year and 
raised funds to attack the opinion of the 
attorney-general and the position taken 
by the state department of insurance. 


West Virginia Blue Goose Rally 


The West Virginia Blue Goose is ar- 
ranging to have a get together, old 


timers gathering at the Fort Henry 
club, Wheeling, March 8. It will be a 
banquet and some eminent speakers 


have been invited. The committee in 
charge is B. C. Carpenter, chairman, 
New York Underwriters; A. M. Todd, 
West Virginia Inspection Bureau; Irv- 
ing L. Minan, Scottish Union & Na- 
tional and Most Loyal Gander A. S. 
Whitely. 


Attend Ohio Field Meeting 


John Rygel of the Hanover, John R. 
Cashel of the Providence Washington, 
William Beede of the Hartford and C. 
J. Lingenfelder of the America Fore 
group, all of Chicago, and George P. 
Kessberger, Detroit adjuster, were guests 
at the February meeting of the Ohio 
Association of Fire Underwriters, and 
were called upon by President Clark 
Morgan for a word of greeting. Fred 
W. Ransom, who has just returned to 
the state, was also called upon and ex- 
pressed his happiness at being back in 
Ohio. 


Tribute Paid Aaron Jones 


At the silver anniversary banquet of 
the Ohio Blue Goose, A. W. Jones of 
the New Hampshire was the recipient 
of special attention. He had served as 
secretary of the field organization for 
many years. He had been most effi- 
cient in his work. When he was handed 
the anniversary button of the Ohio Blue 
Goose because he was one of the char- 
ter members, John H. Gray of the 
North British & Mercantile was called 
to the front and presented him with 





a handsome watch and a purse filled 
with gold. Mr. Jones recently retired 
after 21 years’ service as secretary, 


Dwight Ely Giving Lectures 


Dwight Ely, engineer in Ohio and 
Indiana for the Ohio Farmers and sec- 
retary of the Ohio Fire Prevention As- 
sociation, is giving a series of six lec- 
tures to the architectural engineering 
classes at Ohio State University. Mr. 
Ely is emphasizing before the student 
architects the phases of their work re- 
lated to fire safety. 


Opens Service Office 


The inland marine department of the 
Royal-Liverpool & London & Globe 
group announces the opening of a 
branch service office at 1114 Williamson 
building, Cleveland, to have charge of 
Ohio and southern Michigan. This of- 
fice is under the supervision of Don L. 
Tullis. 


Garner Wood in Cincinnati 


Garner Wood, formerly with the 
Travelers in Dayton, O., is taking 
charge of the casualty department in 
the office of T. E. Woods in Cincin- 
nati. Mr. Wood is the son of C. O. 
Wood of Columbus, well known special 
agent of the Home in Ohio. 


Ohio Goslings Initiated 


The following goslings were initiated 
into the Blue Goose at the anniversary 
meeting in Columbus: J. T. W. Bab- 
cock, Western Factory, Cleveland; John 
R. Hoff, North America, Columbus; W. 
W. Waters, Ohio Farmers, and J. E. 
Woeste, attorney and adjuster in Cin- 
cinnati. Mr. Woeste is also a member 
of the Cincinnati city council, Two 
members, elected at the meeting but not 
present for the initiation, are Salem 
Hyde, marine state agent, North Amer- 
ica, and H. G, Kates, Glens Falls. 


Confer With Financial Men 


CLEVELAND, Feb. 10.—The finan- 
cial institutions committee of the In- 
surance Board of Cleveland at a meet- 
ing with representatives of Cleveland 
financial institutions discussed the sub- 
ject of receiverships at considerable 
length. Particular reference was made 
to foreclosure proceedings affecting in- 
surance contracts. 

Members of the board’s committee 
are C. W. Davis, chairman; F. B. Ayer, 
vice-chairman; T. C. Goss, C. G. Hale 
and R. H. Perdue. S. J. Horton, secre- 
tary of the board, was also present at 
the meeting. 


Geer Agency Sold 


The Thomas H. Geer Co. agency, 
Cleveland, has been purchased by Miss 
Martha Anderson from the widow of 
the late Thomas H. Geer, who died sev- 
eral years ago. Mr. Geer was promi- 
nent in insurance circles in Cleveland 
and throughout the country, being one 
of the early presidents of the National 
Association of Insurance Agents. Miss 
Anderson was associated with Mr. Geer 
for many years prior to his death and 
has been operating the agency since his 
decease. It will be continued as Thomas 
H. Geer Co. for the present. 


Rusk Heads Charleston Board 
CHARLESTON, W. VA., Feb. 10. 


—J. Paul Rusk has been elected presi- 
dent of the Charleston Board; H. W. 
Hanna, vice-president; Meredith Carver, 
treasurer; C. R. Morgan, G. E. Robson, 
T. Crane and A. D. McCormick, 
board of governors. 
Arrangements were made to hold a 
joint meeting with the Huntington 


board at Milton at a date to be selected. 
Arrangements also were made for the 
payment of premiums on a monthly 
finance plan through the Community 
Savings & Loan Company. 


Explain Coinsurance Clause 


CLEVELAND, Feb. 10.—The forms 
committee of the Cleveland Insurance 
Board has been working on a new ex- 
planation of the coinsurance clause. A 
final draft of the explanation has been 
approved by the trustees, and the com- 
plete explanation, in leaflet form, will 
be ready for distributon in a few days. 
The explanation is free from “shop” 
terms and is expected to be beneficial 
in dealing with insureds. 


Getting Out New Rates 


New rates for Ashtabula have been 
published recently on cards. New rates 
for Oberlin will be ready within the 
next two weeks. Other cities where 
rates are ready for announcement or 
will be ready for announcement within 
the next few weeks are Bellefontaine, 
Mechanicsburg, Mount Gilead, Camden, 
Arcanum, and West Alexander. Mid- 
dletown iS to be rerated shortly under 
an improved classification. Xenia is 
being rerated. Cities to be rerated soon 
are Defiance, Urbana, Akron and Can- 
ton. In some of these cities work has 
already begun. 


New Cincinnati Agency 


The Dollar Accident Policy Agency, 
Inc., Fountain Square building, Cincin- 
nati, has been incorporated with C. H. 
Partington as president; G. W. Platt, 
vice-president, and H. F. Smith, secre- 
tary-treasurer. It will not restrict its 
activities to accident business, but will 
sell all forms of insurance except life. 
The new agency will operate in Cincin- 
nati and surrounding counties in Ohio, 
Indiana and Kentucky, and is now 
building up an aggressive selling organi- 
zation, 








Central Western 
State News 

















Approves Premium Financing 


Indiana Commissioner Says Installments 
Should Be “Loaded” and Wants 
Methods Standardized 


INDIANAPOLIS, Feb. 10.—Com- 
missioner Kidd is receiving inquiries 
from agents and field men regarding 
plans for premium financing, some of 
them submitting proposed plans for the 
commissioner’s approval or criticism. 
On this subject Commissioner Kidd has 
some definite opinions. “I feel,” he says, 
“that agents who are thinking along 
this line are to be commended, as it is 
most important that premium money 
belonging to the companies be collected 
and delivered to them as promptly and 
certainly as possible. Any plan within 
reason and which complies with certain 
conditions will have the approval of this 
department. 

“Take, for example, automobile insur- 
ance. It is of such public importance 
that every automobile owner should 
provide himself particularly with liabil- 
ity insurance, that some method should 
be developed which will enable any 
owner to buy insurance on the install- 
ment plan, provided he is not able to 
pay cash. We feel, however, that, in 
order to avoid discrimination, the cash 
annual premium charge for a_ policy 
should be less than the total installments 
required throughout any policy year. In 
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RM 
E TRUE OPTIMIS 


True Optimism is Faith; Faith in Humanity; Faith in the Nation; Faith im its Institutions; 
Faith in Yourself: Faith in the Present; and Faith in the Future. 

False Optimism is Hope based on Desire. 

Pessimism is compounded of lack of Faith in all that True Optimism is founded upon. and is acknowledg- 
ment of unbelief in self. too often coupled with the wish to profit through the misfortunes of others. 

History. that Just Judge of Humanity, reads the record and inexorably records the verdict. 

The Verdict is. always has been. and always will be that True Optimism is justified and its results proven: 
that False Optimism cannot last because of its unsound foundation: and that Pessimism cannot prevail. but 
must ever fail because of its inherent untruth and viciousness. 

History records that the world progressed. and was in every way better and more prosperous in the year 
100 than in the year 1 A. D.. History records that the world progressed. and was in every way better and 
more prosperous in the year 1000 than in the year 100 A. D.. History records that the world progressed. and 
was in every way better and more prosperous in the year 1900 than in the year 1000 A. D.. and History will 
continue to record the progress of the world. and this record will show the year 2000 in every way better and 
more prosperous than the year 1900 A. D. It is reasonable to believe, and it is wise to believe, and 
most people do believe that the year 1931 will bein every way better and more prosperous than the 
year 1930. Voice, therefore, your belief by word and act and aid it to come true in fullest measure. 

Almost two !housand years ago a wise teacher and leader of men said 

‘‘Now Faith is the substance of things hoped for, the evidence of things not seen"’. 
Today Faith is as then. Today, as then, True Optimism is Faith. Thinking men must be and are True Opti- 
mists. That individuals have suffered misfortunes in the past and many have succumbed. and that individuals 
will suffer misfortunes in the future and more will succumb. cannot be denied. but such misfortunes. however 
hard for the individuals, are after all individual misfortunes and will not. in fact cannot stay the world march 
of progress and prosperity. 

Do not be ashamed of your True Optimism, and do not be afraid to express it because you 
fear some pessimist may ridicule it and tell you that some day he will say ‘‘I told you so’. Have 
courage and make known your True Optimism by voice and deed; make known your Faith in 
Humanity; make known your Faith in your Nation; make known your Faith in the Future; 
make known your Faith in Yourself; and make known your Faith that the tide has turned and 
that Prosperity has its hand stretched to knock at the door, and will surely enter if we but heed 
it. instead of harkening to cowardly fear. 
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NEAL BASSETT, President 
JOHN KAY, Vice-President and Treasurer A. H. HASSINGER, Vice-President WELLS T. BASSETT. Vice-President ARCHIBALD KEMP. 2d Vice-President 


FIREMEN’S INSURANCE COMPANY OF NEWARK, NEW JERSEY 


NEAL BASSETT, Chairman of Board 
HENRY M GRATZ. President JOHN KAY, Vice-President A. H. HASSINGER, Vice-President 
WELLS T BASSETT, Vice-President ARCHIBALD KEMP, 2d Vice-President 


THE GIRARD FIRE AND MARINE INSURANCE COMPANY 


NEAL BASSETT, President 
JOHN KAY, Vice-President A. H. HASSINGER, Vice-President WELLS T. BASSETT. Vice-President ARCHIBALD KEMP. 2d Vice-President 


THE MECHANICS INSURANCE COMPANY OF PHILADELPHIA 


NEAL BASSETT, President 
JOHN KAY, Vice-President A. H. HASSINGER, Vice-President WELLS T. BASSETT, Vice-President ARCHIBALD KEMP, 2d Vice-President 


NATIONAL-BEN FRANKLIN FIRE INSURANCE CO. OF PITTSBURGH, PA. 


NEAL BASSETT, President 
JOHN KAY, Vice-President A. H. HASSINGER, Vice-President WELLS T. BASSETT, Vice-President ARCHIBALD KEMP, 2d Vice-President 


SUPERIOR FIRE INSURANCE COMPANY 


NEAL BASSETT, Chairman of Board 
W E. WOLLAEGER, President JOHN KAY, Vice-President A. H. HASSINGER, Vice-President 
WELLS T. BASSETT, Vice-President ARCHIBALD KEMP. 2d Vice-President 


THE CONCORDIA FIRE INSURANCE COMPANY OF MILWAUKEE 


CHARLES L. JACKMAN, Presid NEAL BASSETT, Vice-President 
JOHN KAY. Vine Precuiccn’ a. H. HASSINGER, Vice-President | WELLS T. BASSETT, Vice-President ARCHIBALD KEMP, 2d Vice-President 


THE CAPITAL FIRE INSURANCE COMPANY 


CHARLES L. JACKMAN, President NEAL BASSETT, Vice-President 


UNDERWRITERS FIRE INSURANCE CO. OF CONCORD, N. H. 


NEAL BASSETT, Chairman of Board 
CHAS. H. YUNKER, President JOHN KAY, Vice-President A. H. HASSINGER, Vice-President 
WELLS T. BASSETT, Vice-President ARCHIBALD KEMP, 2d Vice-President 


MILWAUKEE MECHANICS’ INSURANCE COMPANY 


NEAL BASSETT, Chairman of Board 
J. SCOFIELD ROWE. President H. S. LANDERS, Vice-Pres. & Gen'l Counsel S. WM. BURTON, Vice-Pres. J. C. HEYER, Vice-Pres, 
EARL R. HUNT, Vice-Pres, S. K. McCLURE, Vice-Pres.». JOHN KAY, Vice-Pres, - A. H. HASSINGER, Vice-Pres. WELLS T. BASSETT, Vice-Pres. 


THE METROPOLITAN CASUALTY INSURANCE COMPANY OF NEW YORK 
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C. W. FEIGENSPAN. President H. S. LANDERS, Vice-P: Wem aeons Coa VAN WINKLE Vice-President E. C. FEIGENSPAN, Vice-President 
am JOHN KAY, Vice-President ee ree iH. HASSINGER, Vice-President WELLS T. BASSETT. Vice-President 
COMMERCIAL CASUALTY INSURANCE COMPANY 
WESTERN DEPARTMENT EASTERN DEPARTMENT PACIFIC DEPARTMENT 
844 Rush Street, Chicago, IIL 10 Park Place San Francisco, California 
H. A. CLARK, Manager Newark, Now Jeveay 60 Sansome Street 
Ase’t Managers CANADIAN DEPARTMENT W. W. & E. G. POTTER, Managers 
H.R. M. SMITH 461-467 Bay St., Toronto, Canada Ass’t Managers 


JAMES SMITH MASSIE & RENWICK, Ltd., Managers FRED SULLIVAN CHAS. H. GATCHEL 
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AMERICAN ALLIANCE 
INSURANCE COMPANY 
NEW YORK 


STATEMENT JANUARY 1, 1931 


CAPITAL 


$3,000,000.00 


RESERVE FOR ALL OTHER LIABILITIES 


2,002,924.63 
4,322,916.71 


9,325,841.34 


SURPLUS FOR THE PROTECTION OF POLICY HOLDERS 


$7,322,916.71 


LOSSES PAID POLICY HOLDERS 


$13,911,780.46 


WESTERN DEPARTMENT 
C. R. STREET, Vice-President 
310 South Michigan Avenue, Chicago, Ill. 














PROVIDENT FIRE INS. Co. 


Fire and Automobile Lines 


ROYAL EXCHANGE THESTATE 


ASSURANCE ASSURANCE CO.., Ltd. 


CAR and GENERAL 


INSURANCE CORPORATION, LTD. 
Automobile, Liability and Plate Glass 


95 Maiden Lane NEW YORK 
































GEO. M. EASLEY and COMPANY 


General Agents 


DALLAS 


Representing only financially 
sound stock insurance 
companies in TEXAS 


Fire 
Bonds 
Casualty 

















FRANK J. BUCHER, President WM. F. KRAMER, Secretary 
Organized 1865 


The RELIABLE FIRE INSURANCE COMPANY 


DAYTON, OHIO 
| Surplus to Policyholders $1,069,375 


An independent Ohio Company with a record of more than 60 years of 
honorable dealing with Agents and Assureds 
































other words, it would seem reasonable 
that installment policies should ‘pay 
their own freight’ and the premium 
loaded in amount required to cover ad- 
ditional cost of handling and loss of 
interest. Installment policies should be 
standardized and not become a competi- 
tive measure between orthodox com- 
panies.” 


Michigan F. U. A. Meets 


DETROIT, Feb. 10.—Conditions in 
the fire field in Michigan were dis- 
cussed at length at a meeting of the 
Michigan Fire Underwriters Assoctfa- 
tion, with Vice-president G. R. Living- 
ston, state agent Aetna Fire, presiding 
in the absence of President Stuart Mor- 
gan of Lansing. About 50 were pres- 
ent. 


Michigan Inspection Plans 


The Michigan Fire Prevention Asso- 
ciation is conducting an inspection of 
Saginaw this week, ending Thursday. 
“Smoky” Rogers, fire clown, and R. E. 
Vernor, Western Actuarial Bureau, will 
take part. Tentative plans for March 
call for inspections of Reed City and 
Big Rapids and plans have been com- 
pleted for an inspection of Lansing in 
April. J. J. Hubbell, state agent Se- 
curity of Connecticut and secretary of 
the association, is in charge of the 
Saginaw inspection. 


Big Fire in Ottawa, III. 


The business district of Ottawa, III, 
was threatened by a fire which de- 
Stroyed the Orpheum theater and 
greatly damaged the Peoples Trust & 
Savings Bank building. The loss is esti- 
mated by newspapers at $250,000. A 
Woolworth store adjoining the bank 
also was damaged. The fire started in 
the theater two hours after the show 
had closed and completely burned it 
out. The LaSalle and Streator fire de- 
partments were called on to help. The 
fire spread to the bank next door, dam- 
aging offices and lodge rooms on the 
upper floors. The bank had been closed 
since October. 


Detroit National “Boosters” Meet 
DETROIT, Feb. 10.—Detroit Na- 


tional Fire “Boosters” held their annual 
dinner Tuesday evening. Among spe- 
cial guests of George K. March, presi- 
dent, were Commissioner Charles D. 
Livingston, Ralph Wade, second dep- 
uty; Joseph E. Reault, chief examiner 
and actuary; Robert Morse, head of the 
licensing division; Leonhard T. Hands, 
former commissioner and now vice- 
president and manager of the Michigan 
Life, Detroit, and L. J. Treanor, former 
chief examiner of the department and 
now a vice-president of the Michigan 
Life. 


Michigan Drive Curtails Arson 


LANSING, MICH., Feb. 10.—The 
past year saw the most intensive arson 
investigation work in the history of the 
Michigan fire marshal’s office, according 
to the report on 1931 activities by 
Charles V. Lane, assistant state fire 
marshal. There were 613 investigations 
conducted, with 131 arrests, 64 confes- 
sions and 75 convictions, as compared 
with 408 investigations, 89 arrests, 70 
confessions and 55 convictions in 1930. 


George Goodell Honored 
LANSING, MICH., Feb. 10.—Trib- 


ute was paid George Goodell, veteran 
vice-president Dyer-Jenison-Berry Com- 
pany agency here, at a testimonial ban- 
quet on Mr. Goodell’s 70th birthday. In 
addition to his office in the Dyer-Jeni- 
son-Barry Company, Mr. Goodell still 
is president of the Lansing Insurance 
Agency, which he founded and whose 
operations were consolidated with those 
of the former concern 17 years ago. 
The Dyer-Jenison-Barry Company was 
organjzed in 1897 with James Victor 
Barry, recently retired fourth vice-presi- 
dent of the Metropolitan Life and for- 








Heads New Office 











R. S. ROBERTSON 


The Underwriters Adjusting  an- 
nounces the opening of a new branch 
office at Petoskey, Mich. This office 
will be in charge of R. S. Robertson as 
resident adjuster, under the supervision 
of the Grand Rapids branch office. 

Mr. Robertson has recently been at- 
tached to the Grand Rapids office of the 
Underwriters but has a long and valu- 
able background of over 20 years’ ad- 
justing experience in that part of Michi- 
gan, where he is well and favorably 
known. 








mer Michigan commissioner, as one of 
the founders. The Lansing Insurance 
Agency was formed by Mr. Goodell in 
1901, 

Among those giving brief talks in 
praise of the honor guest were: O. A. 
Jenison, president of the Dyer-Jenison- 
Barry Company, and Clyde B. Smith, 
former president National Association 
of Insurance Agents. 


Alleged Arsonist Apprehended 


Ralph Fulco, sought since early in 
1930 in connection with the Nolet pack- 
ing plant fire at Bay City, Mich., which 
resulted in six arson convictions, is un- 
der arrest at San Diego, Cal. Fulco was 
charged with having acted as “torch” in 
the case but disappeared shortly after 
the fire. The packing plant, heavily in- 
sured, was almost destroyed. Several of 
those involved confessed their parts in 
a conspiracy to burn the establishment 
and Archie Nolet, treasurer and man- 
ager of the company, was finally con- 
victed of arson but has since been given 
a parole because of ill health. 





News of States in 
the Northwest 











Asks for Report on Binders 





Wisconsin Commissioner Sends Letter 
to Companies—Abuses Alleged 
in Use 


MILWAUKEE, Feb. 10.—A letter 
from Commissioner Mortensen on the 
subject of binders, addressed to fire 
companies operating in Wisconsin, has 
been sent out by the Fire Insurance 
Rating Bureau. The letter follows: 

“Please inform this department at 
vour early convenience -of all binders on 
Wisconsin business reported to the 
home office or branch. offices, which 
have been in effect. 30 days or more. 
Also please advise your reason why 
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these binders have not been completed 
by issuing policies therefor. 

“If you have no outstanding binders 
on Wisconsin business through any of- 
fice, we would like a statement to that 
effect as of the date of your reply.” 

Some agents have expressed the view 
that there has been abuse of the binder 
in some cases. The binder, intended 
for quick service to the insured, they 
point out, may sometimes be abused by 
dating the policy, when issued, at some 
date after the issuance of the binder, 
sometimes giving 13 months insurance 
to the assured for the cost of 12; and 
thus giving in effect quite a considerable 
reduction in rate. A few agents re- 
ported they had run across instances of 
such tactics, but it was reported that 
such instances were not common. 


Drive Aimed to Aid Agents 


Mortensen Explains Campaign to Pre- 
vent Placing of Insurance on Wiscon- 
sin-Owned Property Outside State 


MADISON, WIS., Feb. 10—Com- 
missioner Mortensen declares that his 
fight to force all insurance on Wiscon- 
sin property into regular state channels 
and block the placing of this business 
with non-resident agents and brokers is 
aimed to preserve the business of the 
Wisconsin agents. 

Neither the commissioner nor C. M. 
Park, department rater, who has been 
doing much of the work, was able to 
estimate how much insurance is affected 
by the new order but it was estimated 
that several thousand dollars in taxes 
are already assured the state as a result 
of the work so far. 

The department has made no threats 
but insists that in the case of a fleet all 
companies or none should be admitted 
to the state. The practice has been, Mr. 
Mortensen said, to have all but one com- 
pany of a fleet admitted and the one 
company would take care of the busi- 
ness of writing the big risks in the state. 


Carried on Under New Law 


The campaign is carried on under a 
new law passed in 1931 which provides 
that the department can inspect policies 
in the hands of the insured. Mr. Mor- 
tensen said that with increased exten- 
sion of nationally organized businesses 
in the state many of the larger risks 
are written by Chicago and New York 
firms. On much of this business no 
Wisconsin insurance man got anything 
from the business, the state received no 
tax money and the contributions for 
local fire department support were also 
omitted. 

In some cases an attempt to conform 
to some extent with the Wisconsin law 
is made in that a local agent is paid a 5, 
percent commission on the business but 
Mr. Mortensen contends that the local 
agent is entitled to the full commission. 

As an example of conditions that the 
department is trying to end, it was cited 
that one Chicago office issued a policy 
covering $2,700,000 in property in Wis- 
consin on which the premium was $37,- 
000. This policy paid nothing to the 
state nor to any state resident. 


Claim Agents Behind Move 


The department received some pro- 
tests from local agents as a result of 
the new drive but letters were displayed 
showing that agents who had protested 
at first heartily endorsed the move with 
the commissioner’s explanation. 

Mr. Mortensen declared that unless 
the state can keep control of insurance 
within its own boundaries, local agents 
will have little if any business beyond 
dwelling coverage within a few years. 
Chain stores and other groups where 
the organization runs over state lines 
have universally adopted the policy of 
carrying some form of insurance han- 
dled entirely from outside the state. 

A number of conferences have been 
held with company officials and agents, 
with a number of the companies violat- 
ing the Wisconsin rule promising to 
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observe it in the future. As far as Wis- 
consin agents are concerned, the depart- 
ment believes that it is assured of over- 
whelming support. 


AGENCY BRANCHES MAY START 


MILWAUKEE, Feb. 10.—In view of 
the crusade of Commissioner Morten- 
sen against the writing of Wisconsin 
property by non-resident agents and 
brokers, some Wisconsin agents are pre- 
dicting that a number of the large out- 
of-state brokerage and agency firms will 
start Wisconsin branches. 

In the meantime, some of the non- 
resident agents are having Wisconsin 
risks, which they control, placed 
through Wisconsin agents, the full com- 
mission being paid by the company to 


the Wisconsin agent. If the outside 
broker then makes a deal for splitting 
the commission with the Wisconsin 


agent, it is done without the company’s 
knowledge. Such a procedure, it is be- 
lieved, will be only a temporary exped- 
ient. It would be a complicated ar- 
rangement for out-of-state brokers to 
continue indefinitely and it would be 
logical, Wisconsin agents believe, for the 
out-of-state firms to maintain branches 
in Wisconsin. 


Fargo Sets Emergency Limit 


FARGO, N. D., Feb. 10—The city 
commission has decided that the fire 
chief may take his department to an 
emergency fire for any distance outside 
the city limits up to 100 miles. 

A law passed by the last legislature 
gives definite authority for a fire depart- 
ment to give service outside its own 
jurisdiction, but specifies the governing 
body of the city must fix the boundaries. 

The 100-mile limit will bring James- 
town and Grand Forks within the area 
where help may be given in case of a 
serious conflagration. The area also ex- 


tends into Minnesota and would bring 
Crookston, Fergus Falls and Detroit 
Lakes into the emergency territory. 


Town Mutual May Reinsure 


MADISON, WIS., Feb. 10—A town 
mutual may reinsure risks with an au- 
thorized fire company organized under 
another chapter of the statutes. This 
was the opinion of the attorney-gener- 
al’s office to Commissioner Mortensen. 


Rusk County Agents Organize 
LADYSMITH, WIS., Feb. 10—The 


Rusk County Insurance Association has 
been organized here by local agents. 
Theodore Crone has been elected presi- 
dent; W. L. Anderson, vice-president, 
and E, L. Bruger, secretary-treasurer. 


Can They Get It? 


BISMARCK, N. D., Feb. 10—Pre- 
mium taxes for business done during 
the preceding year by insurance com- 
panies which have withdrawn from 
North Dakota prior to Dec. 31 of any 
year are payable by such companies, 
\ttorney-General James Morris has ad- 
vised the insurance department. 





Wisconsin Notes 





The Wiseonsin Fire Prevention Asso- 
ciation will inspect Hudson, Feb. 24 

The Mutual Fire of the Town of Marsh- 
field has filed amendments to its by-laws 
which will permit it to extend its terri- 
tory to the towns of Fond du Lac, Marsh- 
field and Lamartine. 


Minnesota Notes 


Timothy Bohan has been named acting 
chief of the Minneapolis fire department 
following dismissal of Chief C. W. 
Ringer. The civil service commission 
has held that the ousting of Chief Ringer 
and seven other members of the depart- 
ment was not valid and has ordered them 
to resume their posts. 


Cc. W. Price of the Independence office 
of the Kansas Inspection Bureau and 
Mrs. Price are the parents of a son, Clar- 
ence W., Jr. 
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Tribute Paid Iowa Veterans 


Nearly 130 at Des Moines Dinner Hon- 
oring Five Men in Field There 
for 25 Years 


DES MOINES, Feb. 10.—Nearly 130 
lowa field men, local agents, company 
executives and field men from neighbor- 
ing states attended the banquet here 
Friday evening to honor five Lowa field 
men who have completed 25 consecu- 
tive years of service in ‘the Iowa field. 
The honor guests were A. M. Upham, 
Liverpool & London & Globe; C. T 
Millard, Iowa State; E. S. Freeman, 
Agricultural; H. M. Minich, Hawkeye 
& Des Moines department Fireman's 
Fund, and G. N. Schrup, Dubuque Fire 
& Marine. 

Will H. Harrison, state agent Na- 
tional Fire, was toastmaster and intro- 
duced as speakers Commissioner Clark, 
O. J. Schrup, treasurer Dubuque Fire 
& Marine; J. J. Annable, secretary Lowa 
State: W. W. Waddell, agency super- 
intendent western department Fireman's 
Fund; C, D. Wadsworth, O. J. Davis, 
Clay Stuart, H. Verne Myers, George 
Newman, Scott Hunter, Harry Hough- 
ton, Ralph McCormick, Claude Borrett, 
W. M. Palmer, N. P. McGovern and 
Fred Brake. 

Watches Are Presented 


Gold watches were presented to each 
of the five field men honored by R. G. 
Vincent, America Fore, in behalf of the 
lowa field men. As a special tribute to 
J. P. Fellows, formerly lowa-Nebraska 
state agent for the Fireman’s Fund, re- 
cently transferred to northern Illinois, 
Walter Harvey, Great American, pre- 
sented him with an electric clock as a 
gift from his Iowa field friends. Scores 
of letters and telegrams from company 
officials, paying tribute to the five field 
men, were read by Mr. Harvey, who 
served as general chairman. 

This was the first time a group of 
quarter-century lowa field men have 
been so honored, although 11 field men 
have been individually honored since 
1903, when the quarter century banquets 
were started. 


Membership Drive in Kansas 
Well Organized Campaign Next Week 
Is in Charge of Duane 
Stover 





An extensive membership campaign 
will be conducted by the Kansas Asso- 
ciation of Insurance Agents next Mon- 
day, Tuesday and Wednesday under the 
direction of Duane T. Stover, Wichita, 
general chairman of the membership 
committee. Mr. Stover presided at a 
meeting at Topeka last Saturday which 
was attended by the district chairmen 
in the east half of the state. He pre- 
sided at a meeting for the district chair- 
men of the west portion of the state at 
Hays recently. 

The state has been divided into twelve 
districts with a chairman in charge. He 
in turn is to appoint association mem- 
bers to the various counties in his dis- 
trict, whose duties it will be to see pros 
spective members and_= secure their 
application to the state association, 

The organization has been perfected 
and each district chairman will tele- 
phone Mr. Stover each night during 
these three days and report the number 
of members signed up. Every prospec- 
tive agent has been receiving informa- 
tion relative to the association and its 
activities and will continue to receive 
this information until the drive starts. 
The field men have also received a re- 
quest to help from Rosse Case, presi- 
dent of the association. This is the most 
extensive campaign held by the associa- 








Wichita Insurors Launch 
New Credit Data Bureau 











WICHITA, Feb. 10.—A credit bu- 
reau has been put in operation by 
the Wichita Insurors under the di- 
rection of L. B. Brown, Anderson, 
Brown & Ginzel Agency. All agencies 
are expected to report all policies can- 
celed for non-payment of premiums, 
giving the name of the insured, address, 
property covered, type of coverage, date 
of cancellation and amount of earned 
premium, Henry V. Schott, secretary, 
compiles this information and mails a 
weekly report to all members listing 
the names of all policyholders whose 
policies were canceled during the pre- 
vious week. The plan is receiving unan- 
imous support from member agencies 
and though it has been in effect less 
than two weeks favorable results have 
been obtained. Some payments of old 
accounts on policies previously canceled 
have been secured and it is believed 
that many outstanding accounts will be 
paid to avoid cancellation of existing 
policies with agencies that were not pre- 
viously aware that their assureds owed 
unpaid earned premiums to other mem- 
bers of the board. 


tion in recent years and should add a 
number of new agents to the roster. 
Among the district chairmen are G. 
T. Jolliff, Kansas City; Sam Simpson, 
Salina; Glenn Hussey, Topeka; Sam 


Carpenter, Coffeyville; Mark Bridges, 
Norton; Henry York, Wichita; Ray- 
mond Budge, St. John; S. H. Alexander, 


Colby, and Loren Jones, Dodge City. 


Trace Check Owners 
TOPEKA, KAN., Feb. 10.—Local 


agents are tracing down the checks re- 
turning the impounded Kansas fire pre- 
miums, which the post office has been 
unable to deliver. Lists of the checks 
returned by mail and were sent to the 
local agents in the various towns and 
they were asked to find the whereabouts 
of the recipients. 





Has Public Relations Committee 


Curtman Maupin, 
Fire Underwriters Association, has ap- 
pointed Byron R. Ward, state agent 
Law Union & Rock, and Frank L. Brit- 
ton, vice-president Preferred Risk Fire, 
as members of the public relations com- 
mittee. A third member will be selected 
at a later date. Mr. Ward will act as 
chairman. 


president Kansas 


Iowa Blue Goose Luncheon 


DES MOINES, Feb. 10.—Walter 
Newport, Davenport, la., candidate for 
the Republican nomination for attorney 
general, was the principal speaker at 
the Monday luncheon meeting of the 
Iowa Blue Goose. Mr. Newport is in- 
terested in the local agency of Steffen- 
Newport, McHarg of Davenport. 

Most Loyal Gander Charles Wherry 
announced that a representative of the 
General Electric Company will explain 
television at next week's luncheon 
meeting. 

The pond adjourned to attend on 
Monday afternoon the funeral of one of 
its members, the late J. W. Jarnagin, 
veteran insurance newspaper corres- 
pondent, for many years representing 
Tue NatioNAL UNDERWRITER, who died 
last week of a heart attack. 


Upham Made Secretary 


DES MOINES, Feb. 10.—At a spe- 
cial meeting of the Iowa Fire Under- 
writers Association A. M. Upham, re- 
cently retired as state agent for the 
Liverpool & London & Globe, was 


NATIONAL 





UNDERWRITER 
named secretary, succeeding J. P. Fel- 
lows, formerly lIowa-Nebraska state 
agent for the Fireman’s Fund, who has 
been transferred to northern Illinois. 


Fire Losses Cut in Half 


Kansas fire losses in December were 
only $156,909 compared with $309,148 
for the same month in 1930, according 
to Douglas A. Graham, state fire mar- 
shal. 


Seek Uniform Auto Practice 


WICHITA, Feb. 10.—The new auto- 
mobile public liability and property 
damage rates issued by the National 
Bureau of Casualty & Surety Under- 
writers were the main topic of discus- 
sion at the meeting of the Wichita In- 
surors last week. A special committee 
was appointed to decide upon uniform 
practices by the member agencies, since 
some agents represent non-bureau com- 
panies and others represent both bureau 
and non-bureau. Other members rep- 
resented companies that are continuing 
to allow the 10 percent credit for merit 
rating. 

L. B. Brown, chairman committee on 
credits and collections, reported. Duane 
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T. Stover, chairman membership com- 
mittee Kansas association, requested the 
members to give one day next week to 
the membership drive of the state as- 
sociation. 


Kansas Blue Goose Luncheon 


_ J. F. Springer of the Western Ad- 
jJustment was chairman of the Blue 
Goose luncheon Monday at Topeka. F. 
R. Wyatt, Dodge City local agent, and 
Agency Superintendent Sowers of the 
L. & L. & G, were guests. Lloyd L. 
Gaines of the Commercial Union will 
be chairman next Monday. 





Jochen in Charge of Course 


B. A. Jochen of the National Secur- 
itl Fire is in charge of a 17 weeks’ 
course in fire insurance and allied lines 
at the University of Omaha, begun the 
first Wednesday in February and con- 
tinuing each Wednesday night. 


Lineoln, Neb., reports a fire loss of 
$178,492, or 11 per cent of the value of 
the property involved, for 1931. This 
was a 58 per cent increase over 1930, 
When the total was $112,459. Property 
loss was almost equally divided between 
buildings and contents. 














STATES OF THE SOUTHWEST 














Special Rate Filing Abused 


Texas Agents Say Practice Followed 
to Cut Rate for Specific 
Risk 


DALLAS, Feb. 10.—Dallas agents are 
much exercised over a practice which 
they claim has been increasing of filing 
with the state board of insurance com- 
missioners special rates for certain 
classes of business in order to cut the 
rate for a specific risk in that class and 
then shortly after writing the risk at that 
rate, notifying the board that the spe- 
cial rate is being withdrawn. Agents 
who have lost business to competitors 
indulging in this practice, charge that 
it is a racket, 

Law Is Cited 


Under the law, the insurance board 
must accept the special rate if the com- 
pany or general agency writes all risks 
in that class at the special rate. 

Of course this practice is indulged in 
only when the premium involved is con- 
siderable and competition is feared. 

The story is being told of a general 
agency which resorted to this method 
in order to retain a line, which was being 
threatened, the owner desiring to trans- 
fer the business for personal reasons. 
The assured told the competing agent 
to whom he wanted to give his business 
that the general agent offered to cut 
the rate and the competing agent com- 
plained to Commissioner DeWeese, who 
replied that the proposal was illegal. 
3ut the general agent went to Austin 
and filed a reduction in the regular 
rate on the class of business involved, 
which was a legal method of granting 
a lower rate, and got the business. 


Board to Continue Cooperation 
OKLAHOMA CITY, Feb. 10.—A 


large delegation of local agents, mem- 
bers of the Oklahoma City and Tulsa 
local boards, met with the Oklahoma 
insurance board to ascertain the policy 
of the latter in continuing its coopera- 
tion in the program to elevate the 
standard of agents in the state. The 
board pledged its support and asked that 
the organizations continue their efforts 
in reporting all undesirable agents, 
without which the board would be 
handicapped because of insufficient of- 
fice force to make necessary investi- 
gations. Each agent reported by the 
organizations will receive individual con- 
sideration, Commissioner Jess G. Read, 
who is board chairman, said. Of the 





1,800 agents reported as undesirable last 
year, 1,600 were refused licenses, most 
ot them making no effort to retain their 
licenses. 


Oklahoma Losses Greatly Reduced 
OKLAHOMA CITY, Feb. 10.—State 


Fire Marshal Jones reports a decline in 
fire loss in the state in 1931 of $1,977,- 
659 from the preceding year, which was 
reported as $3,002,955. The number of 
fires reported decreased from 1,463 to 
1,264 but suspicious fires investigated 
advanced from 363 to 388. Arrests num- 
bered 83 in 1931 as against 36 the pre- 
ceding year, with 14 convictions in 1931 
and nine in 1930. 


Wray Goes to San Antonio 


George Wray, who is connected with 
Cravens, Dargan & Co. at their Hous- 
ton headquarters, is moving to San An- 
tonio. He was formerly in the cotton 
business and at one time was in charge 
of the hail department of the general 
agency. For a number of years he has 
been head of the casualty department. 
Mr. Wray will confine his work to San 
Antonio and will give his first attention 
to claim and like matters. 


Williamson With Caldwell 


SAN ANTONIO, TEX., Feb. 10.— 
C. B. Williamson has resigned as spe- 
cial agent for the Security of Connecti- 
cut and becomes manager of the fire 
claim department just established by the 
Lloyd Caldwell Corporation Claims 
Service. Mr. Williamson formerly was 
with the Southwestern Adjustment 
Company and the Bates Adjustment 
Company in San Antonio as manager 
for southwest Texas. Mr. Williamson 
will be located at San Antonio but the 
Caldwell Company will also offer fire 
claim service at its Dallas, Houston, 
Corpus Christi and Harlingen offices. 








Texas Notes 











The Dennis-Hinkle-Ives Agency has 
bought the Seymour-Denike Agency, 
San Antonio. 


Aubrey A, Wright, Dallas adjuster 
died from a heart attack as he was pre- 
paring to leave for California to join 
his wife. He had been a resident of 
Dallas since 1920. 

New members of the Dallas Insurance 
Agents Association are F. G. Brunner & 
Son, City Insurance Agency, Crowe, Kay 
& Co., A. C. Moser & Co., John W. Riley, 
Thorne & Ray, Henry Walraven Com- 
pany and Werth-Wimberly Company. 
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New Office Opened at Miami 


Sertel-Reducka, Inc., Will Handle the 
Claim Adjustments Coming Through 
the Agency 








Sertel-Reducka, Inc., new Miami, Fla., 
agency, makes an announcement featur- 
ing adjustment and payment of claims 
through its office that it has opened in 
the Townley building. L. L. Sertel and 
T. D. Reducka have been prominently 
identified with insurance in Miami for 
many years. The agency represents the 
North America, Great American, Com- 
monwealth and Indemnity of North 
America. For marine and ocean lines 
they represent Appleton & Cox of New 
York City. The firm states that inas- 
much as it will look after the adjustment 
of losses, prompt service will be given. 
Mr. Sertel was formerly connected with 
the Southern Telephone Company of 
Indiana, then went to Atlanta to go with 
the Southern Bell Telephone Co. Later 
he went to Miami and became vice- 
president and manager of the Baldwin 
Insurance Agency and assistant secre- 
tary of the Baldwin Mortgage Com- 
pany. Twelve years ago he became 
assistant general manager of the South 
Atlantic Telephone & Telegraph Co. 
in Miami. He is treasurer of the Mi- 
ami Builders Exchange. 

Mr. Reducka is a graduate of the 
University of Pennsylvania and went to 
Miami in 1925, becoming affiliated with 
the American Surety branch office. For 
the last six years he has been vice- 
president of the Baldwin’ Insurance 
Agency in charge of its fidelity and 
surety department. 


Leizure with Harrison 


LOUISVILLE, Feb. 10.—James R. 
Leizure has joined J. H. Harrison, Inc., 
Louisville independent adjusters, as 
vice-president and assistant manager. 
Mr. Leizure has been resident manager 
at Middlesboro for the Western Adjust- 
ment, with which he was formerly con- 
nected in Louisville, Indianapolis and 
Detroit. Prior to that he was an inde- 
pendent and at one time was with the 
General Adjustment Bureau of New 


York. 


Terry Heads Bradshaw & Weil 
LOUISVILLE, Feb. 10.—Charles C. 


Terry has become president and general 
manager of the Bradshaw & Weil Gen- 
eral Agency. Offices have been trans- 
ferred from Paducah, Ky., to 1070 
Starks building, Louisville. The Brad- 
shaw & Weil General Agency was re- 
cently incorporated and its business will 
be separated entirely from the Bradshaw 
& Weil local agency of Paducah. The 
general agency represents the National 
Security Fire and the Western of Can- 





ada. Arrangements are also under way 
for representing two additional com- 
panies. 

Mr. Terry formerly was a general 
agent in Birmingham, Ala., coming to 
Louisville 11 years ago and establishing 
the general agency of Charles C. Terry 
& Co., representing five companies. Six 
years ago when the Globe & Rutgers 
decided that it wanted state agency rep- 
resentation Mr. Terry gave up part of 
his group, and served as state agent for 
the Globe & Rutgers and State of Penn- 
sylvania. He served as state agent for 
six years, resigning last month. 


Knapp to Go to Nashville 


LOUISVILLE, Feb. 10.—Ed_ “5S. 
Knapp, special agent for Snyder 
Brothers General Agency, Louisville, is 
doing field work in Tennessee and will 
shortly be stationed at Nashville, where 
a field office is maintained. Mr. Knapp 
fills the vacancy caused by recent resig- 
nation of Claude Snyder. Mr. Knapp 
has just recovered from a _ broken leg, 
suffered a few weeks ago when struck 
by an auto driven in Lexington, Ky. 


Hager Takes Partners 


LOUISVILLE, Feb. 10.—In connec- 
tion with the recent incorporation of the 
old local agency of S. P. Hager & Son, 
Ashland, Ky., John S. Hager, long head 
of the agency, which was established by 
his father, has taken in two partners: 
Raleigh Clark, former president Ashland 
Finance Company, and E. G. Leach- 
man, former manager of the Ashland 
Finance Company’s insurance depart- 
ment. In the new set-up Mr. Clark is 
president; Mr. Hager, vice-president, 
and Mr. Leachman, secretary-treasurer. 


Propose Mississippi Tax Boost 


A revenue program submitted to the 
Mississippi legislature by the senate 
finance committee includes a proposed 
increase in the tax on gross premium 
receipts of insurance companies, the 
amount not being specified. Agents 
have already made known their oppo- 
sition to the proposal. 


Hail Conference Election 


J. A. Carruth, Home of New York 
in the Carolinas, has been elected presi- 
dent of the Southeastern Hail Confer- 
ence, B. C. Ditt, secretary of the Dixie 
Fire, vice-president, and W. E. Flor- 
ence of the Rain & Hail Bureau, secre- 
tary. 


Brown Kentucky Deputy 


FRANKFORT, KY., Feb. 10.—Dan 
Talbott, state auditor, has appointed 
Charles I. Brown of Bloomfield acting 
deputy insurance commissioner. Mr. 
Brown has been with the department 
for eight years. 
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ON THE PACIFIC COAST 








Comment Is Made on Abuses 


Special Agent McKinley of the Royal 
Urges Standard Companies to Do 
Right Thing 





D. A. McKinley of Seattle, special 
agent of the Royal, in speaking before 
the annual meeting of the Fire Under- 
writers Association of the Pacific, said 
that the Interstate Underwriters Board 
was organized to remedy the abuses that 
grew up in the inland marine depart- 
ments undermining the straight fire in- 
surance classification. While something 
has been done, he said that the members 
have not cooperated as they should. Di- 





rect writing through branch offices or 
through local general agents or by com- 
panies reinsuring nonstandard com- 
panies, all constitute violations and yet 
the practices persist. 

Mr. McKinley said that business must 
have its house clean and preserve pri- 
vate and corporate initiative against 
governmental encroachment if it is to 
keep aloof from stricter regulation. Mr. 
McKinley declared that agency limita- 
tion is of first importance in that any 
restriction as to numbers would auto- 
matically restrict appointments to the 
better qualified. Yet he said this course 
is attacked by nonstandard companies. 
The agents, he said, should not succor 
companies that through devious meth- 
ods undermine the very principles of the 
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TERRE HAUTE 
EVANSVILLE 








CALIFORNIA 





MILO H. NEIDIG 


INSURANCE ADJUSTMENTS 
Representing Companies Only 
Formerly Assistant General Manager 
Pacific Coast Adjustment Bureau 
542 Adam Grant Building 
San Francisco, Cal. 











Established 1899 


GREENE, 
WHITNEY & 


MILLER 
ADJUSTMENTS 


175 W. Jackson Street CHICAGO 





American Adjustment & Auto 
Theft Bureau 
George E. Weber, Manager 
510 Odd Fellows Building 
INDIANAPOLIS, IND. 
Automobile, Compensation, All Casualty Lines 


Adjusters of Insurance Losses 
Fire, Automobile, Casualty, Marine 
1031-1033 Penobscot Bldg., DETROIT, MICH. 
Phone Randolph 1886 














COLORADO, WYO., & N. MEX. 





CHARLES W. KRUEGER 
Adjuster 
(Formerly of Wilson-Krueger Adjustment Co.) 
Over Twenty Years Experience 
Prompt, Personal Service 


942 Gas & Electric Bldg. DENVER, COLO. 
Colorado Wyoming New Mexico 








Tabor 0395 Franklin 0918 


Murphy Adjustment Company 
Independent Adjusters 


Insurance Building 


DENVER, COLORADO 





DELAWARE 





L. E. JENKINS & CO. 


Complete Claim Service for the 
Companies—All Casualty Lines 
Suite 1942—176 W. Adams Street 
Tel. Randolph 5448 Chicago, Ill. 


Eugene McIntire 
Adjustment Co., Inc. 


Automobile, Casualty, Compensation and 
Surety Adjustments 
Eight, East Market Street 
INDIANAPOLIS 


MISSOURI 





THOS. J. ENGLISH 
Specializing on 


AUTOMOBILE and CASUALTY 
CLAIMS 


Pierce Bldg. ST. LOUIS, MO. 

















ARTHUR L. LADD & CO. 


CLAIM DEPARTMENT 
SERVICE TO INSURANCE COMPANIES 
We Will Handle One Case or All Your Cases 
EVERY KIND OF INSURANCE CLAIMS 

A-2027-31 Insurance Exchange, Chicago 

Phone HARRISON 9065 





THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile—Fire, Theft, Collision, 
Conversion, Liability, Property Damage 
Inland Marine, Burglary 
J. L. Valentine, Mgr. 
241 North Penn St. 
INDIANAPOLIS 
Head Office: i75 W. Jackson Blvd., Chicago 


Lincoln 4838 














HART COOPER 


Adjuster for Insurance Companies 
Fire—Automobile—Casualty 
Delaware Trust Building 


WILMINGTON, DELAWARE 








DISTRICT OF COLUMBIA 





NICHOLS COMPANY 
INSURANCE ADJUSTMENTS 
Representing Companies Only 


Woodward Bldg., Washington, D. C. 


WILSON S. 


LEVENS 


& CO. 
A-1315 INSURANCE EXCHANGE, CHICAGO 


Fire, Auto, Inland Marine, and Casualty 





A. M. FOLEY 


Adjustment Bureau 
Covering N. Indiana & S. Michigan 


Automobile, Casualty, Compensation, 
Inland Marine 
Union Trust Bldg. Phone 3-9712 
South Bend, Indiana 


JOHN A. SCHEIB & CO. 


Fire—Automobile—Casualty 


340 Planters Bldg. 
ST. LOUIS 
Telephone Chestnut 2116 


D DB ioe 


T 


iqene 











Phone Central 1880 

Paul M. Wishon Company 
Claim Adjusters 

Cotton Belt Building 408 Pine Street 


St. Louis, Mo. 
Automobile Casualty 
Workmen’s Compensation 




















THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile—Fire, Theft, Collision, 
Conversion, Liability, Property Damage 
Inland Marine, Burglary 
175 W. Jackson Blvd. Harrison 3230 




















H. C. HARRISON 


ADJUSTER 
Fire Marine Automobile Casualty Aircraft 
718 Stovall Professional Building 
TAMPA, FLORIDA 
Telephone 4722 








ILLINOIS 





L. W. GRAHAM 


Independent Adjuster 
(Fire—Casualt y—Marine) 
Aurora, Joliet, Elgin & Adjacent Towns 
Phone Aurore 2-20°0 Room 101— 100 Main St. 


AURORA, ILL. 











Mutual Building, Richmond, Va. CHICAGO 
Prompt and Courteous Service Since 1921 
FLORIDA G. B. VAN BUREN & CO. 
ADJUSTERS 
IONS & HEAVRIN Specializing* in 
Burglary, Aut bile, Tourists Floater and 
ADJUSTERS mae ae 
OFFICES 327 S. La Salle St., CHICAGO, ILL. 
1014 Realty Board Bldg. 317 Guaranty Bldg. = 
Miami, Florida W. Palm Beach, Fla. 





OSCAR A. MORRIS 


ADJUSTER 
JACKSONVILLE, ILLINOIS 


Fire, Automobile and Casualty 
Losses for Companies Only 





CENTRAL AGENCY AND 
ADJUSTMENT COMPANY 
223-224 National Building, 
Terre Haute, Indiana 
T. W. BOND, Manager 


Automobile, Casualty and Fire Insurance 
Adjustments 


S. J. BOWER 


Adjusters for Companies Only 
Covering All Southwest Missouri 
Investigations and Adjustments 

Automobile, Fire and Tornado 

Woodruff Building SPRINGFIELD, MO. 
Formerly with Western Adjustment Co. 











IOWA 





THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile—lire, Theft, Collision, 
Conversion, Liability, Property Damage 
Inland Marine, Burglary 
Howard E. Kopf, Mgr. 

American Bank Bldg. Kenwood 1410 
DAVENPORT 
Head Office: 175 W. Jackson Blvd., Chicago 





KANSAS 











Angus B. Ferdinand 


ADJUSTER 
Jefferson Bldg. Phone 6057 


PEORIA—ILL. 


“Oldest & Most Reliable” 











INDIANA 





C. F. DAVIS 


Fire - Automobile - Casualty. 
Specializing in Automobile 
330 S. Wells St. Har. 8108-9 & 8148 
CHICAGO 








ROBERT D. DENTON 


Automobile and Casualty Lines 


411 Glass Block 
Marion, Indiana 


914 Citizens Trust Bldg. 
Fort Wayne, Indiana 











MoKanOkla Adjustment 
Company 


Adjusters for Companies Only 
605 Temple Bidg., Wichita, Kansas 
431 Railway Exchange Bidg., Kansas City, Missouri 
517 Insurance Bldg., Oklahoma City, Oklahoma 
420 Beacon Life Bldg., Tulsa, Oklahoma 











KENTUCKY 





J. H. HARRISON, INC. 
General Adjusters 
Head Office: Starks Bldg., Louisville, Ky. 
Branch Offices 
Cook Bldg., Bowling Green, Ky. 
Weille Bldg., Paducah, Ky. 





NEBRASKA 





THE JOHN D. GARMIRE 
INDEPENDENT ADJUSTING OFFICE 
OMAHA, NEBRASKA—EST. 1907 
Adjusters 
John D. Garmire, Omaha Jack UH. Mack, Scottsbluff 


Frank A. Sucha, Omaha Fred L, Burke, North Platte 
John N. Higbee, Omaha Ray W. Harr, McCook 





OHIO 





Insurance Service 
of Canton, Inc. 
819 Renkert Bldg., Canton, Ohio 
J. A. Anderson, Mer. Phone 5167 


Fire and Casualty Adjustments, Inspections 
and Investigations for Insurance Companies 








AUTOMOBILE ADJUSTMENT CO. 


Charles E. Dornette, Manager 


Specializing on All Automobile and 
Aircraft Losses 
409-35 E. 7th St. Bldg. Cincinnati, Ohio 
Telephones Cherry 2092-2093 








CHARLES E. CURTIS 


Keith Building CLEVELAND 


Over Thirty-eight Years Company 








Adjusters for Insurance Companies 


General Offices 
BALTIMORE, MD. 


Wilmington, Del. Washington, D. C. 








Spec angg . Automobile Fin ¢: Ma osg mints Service in All Lines 
MARYLAND 
HENRY L. ROSE & CO. JOHN H. McNEAL 
Incorporated 


Auditorium Bldg. Cleveland, Qhijo 
Phone Main 1926 


GENERAL ADJUSTERS 
ALL LINES OF INSURANCE 
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INDEPENDENT ADJUSTERS 



































Centrally Located Phone Us Day or Night 
Central Adjustment and Inspection Bureau 
D. R. Stettler, Manager 
VAN WERT, OHIO 
General Insurance Adjusters 
Experienced men in all parts of Ohio, South- 


ern Michigan, Western Pennsylvania and 
Eastern Indiana 








WOOD & COMPANY 


General Adjusters—All Lines of Insurance 


Bert C. Wood—20 Years General Claim Agent 
PENN-OHIO SYSTEM, Youngstown, Ohio—Power— 
Electric Railway—City and Interurban Bus Lines 
GENERAL CLAIM DEPT.—REALTY BLDG. 
YOUNGSTOWN, OHIO 


Phone 3-0914 





OKLAHOMA 





Bates Adjustment Company 
“We have served the companies for 
more than thirty years” 
Oklahoma City, Okla. Tulsa, Okla. 
W. S. Hanson, Mer. R. W. Murray, Mer. 



































A 
OHIO (Cont.) OREGON|(Cont.) 
ADJUSTMENTS Insurance Claims Service 
iat hve ee. _ Representing Insurance Companies Only 
. All Casualty ee 1514 Kirby Building, DALLAS 
epresenting ompanies iy . . +s . ~ . 
408 Chester-Twelfth Bldg. Cleveland, Ohio fee ee Automobile 
CHerry 8398 CHerry 8399 nvestigations and Adjustments 
TEXAS 
THAYER’S UNDERWRITERS SURVEY CO., INC. 
502-3-4-5-6 Finance Bldg. PERRY INSURANCE CLAIM 
E. A. Thayer, N. R. Thayer, 
President Sec.-Treas. SERVICE 
750 Prospect Ave. CLEVELAND, OHIO Southwestern Life Bldg. Dallas, Tex. 
Claims adjusters for the Companies in every Automobile and Casualty Claims 
kind of insurance loss. 30 years’ experience “Any Where in Texas” 
qualifies us. Branch Offices 
Ft. Worth—Wichita Falls—San Angelo— 
Paso 
Van-Reed & Company 
C. L. Harris & Company VIRGINIA 
General Adjusters 
p nine rg A agg we wt ase 
ron ron avi . - 
Youngstovn—B10| Malion'ra Bank Bldg. J. W. GREGG, Adjuster 
cian View, ae State & City Bank Building 
Columb 10th F'oor, Out'ook Bldg. 
Cineinnati—1216 First Nat'l Bank ‘Bldg. ROANOKE, VA. 
ee ce ee Prompt and Persondl Service 
Fire—A utomobile—Casualty 
INDEPENDENT ADJUSTER 
WASHINGTON 
Fire, Tornado and Automobile Losses 
1041 Third National Bldg., DAYTON, OHIO FRANK ALLYN, INC. 
Over Twenty-Six Years Company Service Established 1915 
Mehlhorn Building Seattle 


Automobile, Casualty, Burglary, 
Aircraft, Inland Marine 
Branch Offices: Spokane, Tacoma, Aberdeen 
Jenatchee and Portland, Oregon 
Units in Other Pacific Northwest 
Cities 


Service 





WISCONSIN 





Rehfeld Adjusting Company 
General Insurance Adjusters 


Madison 
Phone Badger 1621 
Fond du Lac 


3 W. Main St. 


39 E. 10th St. Phone 7066 








THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile—Fire, Theft, Collision, 
Conversion, Liability, Property Damage 
Inland Marine, Burglary 
A. E. S. Prior, Mer. 

828 North Broadway Marquette 3936 
MILWAUKEE 
Head Office: 175 W. Jackson Blvd., Chicago 











THE FULLER ADJUSTMENT COMPANY 


Prompt Adjustment Services 
Provided in Oklahoma 


Offices at 
Oklahoma City 
215 Merc. Bldg. 
Carl Edwards, Mer. 


Tulsa, Okla. 
440 Philcade Bldg. 
L. M. Hallock, Mgr. 





OREGON 





NURNBERG ADJUSTMENT CO. 


General Adjusters 
Representing Stock Companies Only 
Underwriters Exchange Bldg. 
MILWAUKEE 
828 N. Broadway Phone Daly 5620 
BELOIT OFFICE 


Goodwin Block Phone 3753 














RALPH R. SOWERS, INC. 


Insurance Adjusters 
Telephone Beacon 2144 


807 Terminal Sales Building 
PORTLAND, OREGON 








JOSEPH RICE & CO. 


INVESTIGATIONS & ADJUSTMENT 
ALL CASUALTY LINES 
A. M. Rice, Mgr., Milwaukee Branch 
Milwaukee Office Chicago Office 
601 Guaranty Bldg. 966 Ins. Exch. Bldg. 


Phone: Daly 0664 Phone: Harrison 8666 
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FIELD BOOKS 


Now is the time for state and special agents to get new leaves for 
their field books, or possibly start new books on an improved form. 


Rough Notes Loose Leaf Form 
Parson’s Loose Leaf Form 


For Sale by 


THE NATIONAL UNDERWRITER 
175 W. Jackson Blvd, Chicago 
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agency system. He said that there is 
one general agency in a large city in 
the Pacific northwest representing five 
standard companies that has 89 licensed 
local agents in one community. 

_In referring to separation Mr. Mc- 
Kinley said that the principle should 
extend to fleets and group managements 
just as effectively as local agency rep- 
resentation. ; 





James Cravens Returns Home 





Well Known Houston General Agency 
Is Enlarging Its Scope on 
the Coast 





_ James Cravens of Cravens, Dargan & 
Co. of Houston, Tex., has been in San 
Francisco during January but will re- 
turn home in a short time. During his 
absence in San Francisco, Rorick 
Cravens has been at the head office at 
Houston and he will return to San 
Francisco to take charge of his post on 
the coast. 

A. P. 30yd, chief underwriter in the 
fire insurance department at Houston 
tor a number of years, has been trans- 
ferred to San Francisco. 

Cravens, Dargan & Co. have taken 
the coast management of the Eastern 
Underwriters of the Camden Fire and 
the Century of Scotland. About two 
months ago the Century was added to 
their list of Texas companies. The Los 
Angeles office of the firm is being en- 
larged. It has recently taken on George 
M. Kothe, M. E. Packard and W. B 
LaForce, who were formerly with the 
Mullin-Acton Company. F. F. Small. 
formerly special agent for Cravens, Dar- 
gan & Co. in southern California, has 
been transferred to the San Francisco 
othce as agency stiperintendent. 





Skits Feature F. U. P. Banquet 





San Francisco Blue Goose Presents 
“Insurance Follies of 1931”— 
Nason in Charge 





SAN FRANCISCO, Feb. 10.—AI- 
though attendance at the annual ban- 
quet of the Fire Underwriters Associa- 
tion of the Pacific was somewhat below 
that of former years, this year’s affair 
was voted “one of the best ever.” H. 
B. Speer, immediate past president, pre- 
sided and addresses were made by Gov- 
ernor James Rolph, Jr. and Dean J. H. 
Jackson, school of business administra- 
tion, Stanford University. 

Charles L. , 


Barsotti, assistant Pacific 
Coast 


manager Fire Association of 
Philadelphia, was in charge, assisted by 
R. R. Robertson, superintendent of 
agents London & Lancashire. 

The annual “flight” of the San Fran- 
cisco Blue Goose attracted a_ record 
crowd with its “Insurance Follies of 
1931.” H. W. Nason, agency superin- 
tendent America Fore, was chairman of 
the entertainrnent committee, which pre- 
pared a number of skits “exposing” the 
insurance business. These were pre- 
sented by the San Francisco pond’s glee 
club and opened with a scene depicting 
a group of insurance managers holding 


a private conference prior to a Pacific 
Board meeting at the “Four Card 
Monte” (Del Monte) hotel. The next 


scene was a takeoff on a meetihg of the 
board the “morning after.” In these 


skits the actors took the part of various | 


prominent managers of “the street.” 
Another sketch which produced con- 
siderable merriment was the “Excess 
Cut” which was designed to expose the 
manipulations of a local agent who en- 
deavored to operate as both a board and 
non-board agent. This unworthy was 
portrayed by Mr. Nason, who revealed 
great adeptness as a lightning change 
artist as he dashed from one department 
of his office to the other. However, he 
became enmeshed in his own manipula- 
tions and machinations and the last scene 
showed a group of special agents leav- 


ing with everything removable from the 
office. 

Percy S. W. Ramsden, president Cali- 
fornia Association of Insurance Agents, 
was the “feature” in a scene which 
showed a meeting of the Oakland pud- 
dle of the San Francisco pond. 





Effect of Excesses Is Seen 





H. B. Speer Tells Agents to Support 
Companies That Have Stood the 
Great Test 





H. B. Speer of Seattle, special agent 
of the Atlas Assurance, in his presiden- 
tial address before the Fire Underwrit- 
ers Association of the Pacific called at- 
tention to the effect of new companies 
entering the field paying excess com- 
missions, allowing many perquisites and 
seeking avenues of all kinds as business 
feeders. Service offices and branches 
were established here and there. The 
old time agents seemingly extended a 
welcome to these newcomers and di- 
vided the business of their old and tried 
companies. Some of the older offices 
became panicky and began to cut cor- 
ners. A general feeling of distress pre- 
vailed. 

Mr. Speer said that much progress 
had been made toward the reestablish- 
ment of basic principles involving the 
American agency system before the 
bubble burst in 1929. He declared that 
the withdrawal of affiliated companies 
from agencies sheltering those doing 
business on different terms was the first 
step toward rehabilitation. The sound- 
ness of the arguments for supporting 
the old stock companies, in his opinion, 
have been adequately proved. Much of 
the excess, both of capital and person- 
nel, he said, has been cast off or ab- 
sorbed. The local agents, he said, have 
shown a willingness and loyalty in help- 
ing to adjust common problems. 

Mr. Speer advocated the application 
of a deductible clause so far as losses 














Since 
1899 


The Northwestern 
Fire & Marine In- 
surance Company 
has been giving a 
complete insur- 
ance service of 
practical value to 
agents. 


Now Writing 


Fire Explosion 
Auto Fine Arts 
Hail Fur 

Tornado Leasehold 


Aircraft Damage 

Mail Package 

Merchandise in Transit 

Customers’ Goods 

Profits 

Rents and/or Rental 
Values 

Riot and Civil Commo- 
tion 

Sprinkler Leakage 

Tourist Baggage 

Use and Occupancy 

Builders & Contractors 
Automatic Cover 


NORTHWESTERN 


Fire & Marine Insurance Company 
John H. Griffin, President 
Minneapolis, Minnesota 
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| InsuranceAttorneys 








CALIFORNIA 


INDIANA 


A Directory of Responsible Attorneys Specializing in Insurance Law 


MINNESOTA (Cont.) 





OHIO (Cont.) 





Dinkelspiel & Dinkelspiel 


333 Montgomery St. Garfield 8630 
14th Floor Pacific National Bank Bldg. 
San Francisco, Calif. 

Associates 
Henry G. W. Dinkelspiel David K. Lener 
Martin J. Dinkelspiel Alfred J. Stern 
John Walton Dinkelspiel Hiram E. Casey 
All Phases of Insurance Litigation 
and Business 


GEORGE A. HENRY 
INSURANCE ATTORNEY 


504-5 Meyer-Kiser Bank Bldg., 
Indianapolis, Indiana 


Specially equipped to handle 
Investigations—Adjustments—Litigations 


ERNEST E. WATSON 
All Lines 
Represent Companies Only 
Including Defense of Negligence 
936 Andrus Bldg. Minneapolis 











Wayne R. Millington 


General Insurance and Surety 
ADJUSTMENTS AND LITIGATION 
Telephone DOUglas 1123 
837 Mills Bldg. SAN FRANCISCO 





CANADA 





Mehr & Home 


Barristers & Solicitors 
25 West King Street 
Toronto, Canada 

Counsel for National Surety Company, Lon- 
don Guarantee, & Accident Company Limited 
United States Casualty Co., Union Indemnity 
Co. and United States Fidelity & Guar- 
anty Co. 





GEORGIA 





Bryan & Middlebrooks & Carter 
ATLANTA Candler Building GEORGIA 
Shepard Bryan W. R. Tichenor 


Grover Middlebrooks W. Colquitt Carter 
Chauncey Middlebrooks Edward B. Everett, Jr 





oO. W. Russell M. H. Meeks 
FIRE, LIFE AND CASUALTY 
Insurance Litigation in the Southern States 
ILLINOIS 





Bradley, Harper & Kiggins 
33 South Clark St. 
Chicago, II. 


Insurance claims and litigation, all classes. 
Insurance Department and legislative matters, 
and general insurance counsel. 








Cassels, Potter & Bentley 


1060 The Rookery 
CHICAGO 








Dent, Weichelt & Hampton 
111 The Rookery Building 
Chicago, III. 


Special attention to the law relating to all 
classes of Corporate Surety Bonds 








EKERN & MEYERS 


Insurance Attorneys 


One La Salle St. 
CHICAGO 








Silber, Isaacs, Silber & Woley 


Attorneys & Counselors 


208 South La Salle Street 
CHICAGO 


Special Attention to the Law of 
Fire Insurance and Taxation 


Slaymaker, Merrell, Ward 
& Locke 


Attorneys specializing in All Phases of 
Fire, Marine, Life & Casualty 
Insurance Litigation 
751-760 Consolidated Bldg. 
INDIANAPOLIS 








Clarence C. Wysong 


PRACTICE LIMITED TO 
INSURANCE LAW 


722 Circle Tower 


Indianapolis, Ind. 





IOWA 





JOHN D. RANDALL 
Lawyer 


American Trust Bldg. 
CEDAR RAPIDS, IOWA 











BUNDLIE KELLEY 


ST. PAUL 


Maintain department for adjustment 
and investigation of claims 








ORR, STARK, KIDDER & FREEMAN 


llth Floor, Minnesota Bldg. 
ST. PAUL 


INSURANCE LITIGATION 


Special Department for 
Investigations and Adjustments 





WM. A.FINN 


ATTORNEY AT LAW 
General Insurance, Casualty & Surety Prac- 
tice. Exceptional facilities for Investigations 
over entire State of Ohio. 


628 Nicholas Bldg. TOLEDO 





OKLAHOMA 





Rittenhouse, Lee, Webster & 
Rittenhouse 


American National Bank Bldg. 
OKLAHOMA CITY 





SOUTH DAKOTA 
BAILEY & VOORHEES 


Charles O. Bailey (1860-1928) 
Ray F. Bruce 
John H. Voorhees Melvin T. Wocds, Jr. 
Theodore M. Bailey Roswe!l Bottum 
BAILEY-GLIDDEN BUILDING 
SIOUX FALLS 
INSURANCE PRACTICE 











SEXTON, MORDAUNT, KENNEDY 
& CARROLL 


Adjusters and Investigators sént to any place 
in the Northwest 





Jesse A. Miller Oliver H. Miller 
Frederic M. Miller J. Earle Miller 


Miller, Miller & Miller 
LAWYERS 


1316-1318 Equitable Building 
Des Moines 


Pi Building, 
St. Paul, Minn. 


Security Bldg., 
Minneapolis 





TENNESSEE 











NEW JERSEY 


WILLIAM HUME 
NASHVILLE 

















Parrish, Cohen, Guthrie 
Watters & Halloran 


Attorneys and Counselors at Law 


Register and Tribune Building 
DES MOINES 


SAMUEL M. HOLLANDER 
COUNSELOR AT LAW 


2704-2710 Lefcourt Newark Building 
11 Raymond Blvd., Newark, N. J. 


Telephone 1140-1 Market 


Specialist in the Law on Breach of Warranty 
and General Insurance Cases 





WASHINGTON 














KENTUCKY 





Woodward, Hamilton & Hobson 


Insurance Attorneys 


615-24 Inter-Southern Bldg. 
Louisville, Ky. 


NEW YORK 


ROBERTS, SKEEL & HOLMAN 


Alaska Building 
John W. Roberts Wm. Paul Uhimann 
E. L. Skeel Everett 0. Butts 
Tom W. Holman Guy B. Knott 
Tyre H. Hollander A. P Curry 


Glen E. Wilson 
Edward Hutcheson W. E. Evenson, Jr. 
H. Henke, Jr. 





Frank Hunter 
SEATTLE 








David F. Lee David Levene Edwin F. Verreau 


LEE, LEVENE & VERREAU 
TRIAL LAWYERS 


316 Security Mutual Bldg. 
BINGHAMTON, NEW YORK 
Insurance attorneys. Especially equipped to handle 
investigations, adjustments and litigation over cen- 
tral New York, 








OHIO 





MICHIGAN 





DUNHAM, TAYLOR & ALLABEN 
ATTORNEYS AT LAW 


1012-1016 Grand Rapids National Bank Bldg. 
GRAND RAPIDS 








MINNESOTA 





Mitchell, Gillette & Carmichael 
12th Floor, Alworth Bldg., 
Duluth 
Insurance Litigation 


Special Department for 
Investigations and Adjustments 








Rees H. Davis Fred J. Young 


DAVIS & YOUNG 


Attorneys at Law 
General Insurance, Fire, Casualty & Surety 
Practice. Also facilities for investigations 
over Northern Ohio 


Guardian Bldg. CLEVELAND 











KNEPPER, WHITE, 
SMITH & DEMPSEY 
44 East Broad Street 
COLUMBUS, OHIO 
Trial Work—Investigations—Adjusting 











WISCONSIN 


Chester D. Richardson 
Casualty Insurance 


KENOSHA, WIS. 
1-2 Dale Block Telephone 2-2811 











BLOODGOOD, STEBBINS & BLOODGOOD 
Warner Bldg., 212 W. Wisconsin Ave. 
MILWAUKEE 
Representing U. S. Fidelity & Guaranty 


Company, Metropolitan Life Insurance Com- 
pany, Globe Indemnity Company 








JAMES E. COLEMAN 


Insurance Attorney 


1434 Bankers Bldg., Milwaukee, Wis. 


Claim. Department to Investigate and 
Adjust Claims for Companies 








BROWN, HAY & STEPHEN 


714 First National Bank Bldg. 
SPRINGFIELD 








Geoffrey P. Mahoney 
Attorney and Counselor 


831 Metropolitan Bank Building 
Minneapolis, Minnesota 


I noestigation and Adjustment of Claims 








STAHL, STAHL & STAHL 


Attorneys-at-Law 


Main Office 
Stahl Building, Fremont, Ohio 
Branch Offices: Port Clinton, Bowling Green 
Actively handling adjustments and litigated matters 
in Sandusky, Seneca, Ottawa, Wood and 
Erie Counties, Ohio 








GERALD P. HAYES 


Attorney 


Insurance litigation and claim work in any 
part of Wisconsin 


905 Ist Wis. Natl. Bank Bldg. 


Milwaukee 
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are concerned, especially with small 


policies. 


Irwin Cary’s Change 


Irwin Cary, with the Los Angeles of- 
fice of California Agencies for the past 
ten years as manager of the casualty 
department, has resigned to join the 
E. E. Holmes Company agency. Mr. 
Cary was the guest of honor at a din- 
ner given by his associates in the Cali- 
fornia Agencies, at which he was pre- 
sented with a handsome wrist watch.. 


Colridge at Redlands 


Frank C. Colridge, executive secre- 
tary of the California Association of In- 
surance Agents, discussed the forma- 
tion of a local association at Redlands 
at a joint meeting of the Redlands and 
San Bernardino local boards. It is ex- 
pected that action taken at this meet- 
ing, which was favorable to the pro- 
posed step, will be followed shortly by 
definite arrangements for such an 
sociation. 


as- 


Bobey Speaks in Bank Course 


LOS ANGELES, Feb. 10—H. G. 
Bobey, of John Topham & Co., presi- 
dent last year of the Los Angeles Ex- 
change, gave the second of a series of 
2 lectures before the insurance class of 
Los Angeles chapter, American Insti- 
tute of Banking, on fire insurance cov- 
ering buildings, fixtures, stocks and mer- 


chandise and personal effects. Mr. Bo- 
bey presented the historical back- 
ground of stock insurance companies 


and analyzed from a practical viewpoint 
the present California standard policy. 


Credit Association Slate 


LOS ANGELES, Feb. 10.—H. Ever- 
ett Charlton of the Seyler-Day general 
agency will head the Insurance Credit 
Clearing Association of Los Angeles as 
president for 1932, according to the 
slate prepared by the nominating com- 


mittee. Other officers on the ticket are 
G. F. Houghton, Hartford Accident, 
vice-president; Don R. Sessions, Amer- 
ican Automobile, secretary, and Hugo 
Methmann, Fireman's Fund Indemnity, 
treasurer. Nominees for the executive 
committee are F. A. Spear, G. J. Reit- 
ter, Henry Dimling, L. S. Moorhead, 
F. G. Fairbanks and Richard Seaton. 


Salt Lake Board Elects 
SALT LAKE CITY, Feb. 10.—The 


Salt Lake Board at its annual meeting 
reelected R. T. Wennerblom of the E. 
B. Wicks Company, who is also secre- 
tary-treasurer of the Utah Surety & 
Casualty Underwriters Association, as 
president. Walter Cox, Gaddis Invest- 
ment Company, was elected vice-presi- 
dent; Gordon Kenning, Orlob-Hatch- 
Brunn Agency, secretary, and R. H. 
Sanders, F. Orin Woodbury Agency, 
treasurer. . 

The association went on record in 
favor of resolutions passed last year 
by the Utah Association of Insurance 
Agents approving single agency repre- 
sentation and a differential of 10 percent 
to non-policy-writing agents, and it was 
stated that the local board through com- 
mittees has done its best to accomplish 
these objects. It also went on record 
in regard to the separation movement in 
Utah and another resolution favored 
publishing a list of the cooperating com- 
panies that have conformed in these 
three respects. 


Reelect Tacoma Officers 
TACOMA, WASH., Feb. 10.—At the 


annual meeting of the Tacoma Insur- 
ance Exchange, the entire executive 
slate was reelected. J. F. Davidson, 
Lyon-Davidson-Murphy, continues as 
president; H. N. Mann, J. C. Guiles & 
Co., vice-president, and G. E. Harris, 
Tacoma Insurance Agency, secretary- 
treasurer. Trustees are L. S. McKillop, 
McKillop & Co.; Bert Howard, Geo. D. 
Poe Company; Earl Bratner, Fred S. 
Bratner Company; C. L. Stock, A. E. 
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Noble Heads Uniformity 
Conference; Groups Meet 











SAN FRANCISCO, Feb. 10.—At the 
closing session of a two-day meeting of 
the Pacific Coast Uniformity Confer- 
ence here last week John L. Noble, 
manager fire branch of the British 
Columbia Insurance Underwriters As- 
sociation, was elected president. Mr. 
Noble succeeded Harry L. Simpson, as- 
sociate manager Connecticut, Great 
American and Phoenix, who was one of 
the organizers of the conference two 
years ago, and who has served as presi- 
dent since then. Alfred L. Merritt, 
vice-president Continental, was made 
vice-president and J. M. Mendell, man- 
ager London Assurance, chairman ex- 
ecutive committee. Elected to serve 
with Mr. Mendell were: W. A. New- 
man, Pacific Board; A. N. Lindsay, 
vice-president California; George V. 
Lawry, superintendent Travelers, and 
W. G. Rich, assistant manager, Liverpool 
& London & Globe. 

Meetings of a number of state ad- 
visory committees were also held dur- 
ing the week. The Idaho committee 
met with J. H. Branscombe, manager of 
the Idaho Surveying & Rating Bureau. 
M. R. Colwell, manager Arizona Equit- 
able Rating Office, and James M. Mc- 
Cune, manager Oregon Insurance Rat- 
ing Bureau, also held meetings. The 
San Francisco membership committee 
of the British Columbia Insurance Un- 
derwriters Association met and _ the 
Washington committee also held a 
meeting with J. K. Woolley, manager 
Washington Surveying & Rating Bu- 
reau, and Fred G. Clarke, Washington 
fire company attorney. 


Long & Co., and W. E. Gunston, Mal- 
colm E. Gunston Company. 

Percy H. Goodwin, past president of 
the National Association of Insurance 
Agents, was unanimously elected to 
honorary membership. W. H. Maloy, 
special agent Great American and Phoe- 
nix group, spoke briefly on the value of 
agency organization. 


Set Oregon Agents’ Meeting 


The Oregon Insurance Agents Union 
will hold its annual meeting at Klamath 
Falls, May 16-17. Paul Landry of Kla- 
math Falls has been appointed chairman 
of the program committee. 


Churchill on Coast 


H. B. Churchill, secretary of the 
Great American, who has been spending 
some time in San Francisco, is now in 
Los Angeles where he will remain for 
a week or ten days, returning to San 
Francisco for further conference with 
Clifford Conly, Pacific Coast manager, 
before returning east. 


Washington Leaders to Meet 


A meeting of the executive commit- 
tee of the Washington Insurance 
Agents League and officers of the local 
exchanges has been called for the last 


of February at Seattle. Wallace W. 
Miller, Yakima, is president of the 
league. 

Spokane Agents Elect 
SPOKANE, WASH., Feb. 10— 


Bruce M. Hay will head the Spokane 
Insurance Association for 1932, Other 
officers are H. O. Kent, vice-president; 
T. J. Meenach, H. C. Wegner, H. T. 
Anthony and W. L. Berry, executive 
committee. 


Place Spokane County Cover 
SPOKANE, WASH., Feb. 10.—Fire 


insurance of $1,000,000 on county prop- 
erty has just been taken by Spokane 
county commissioners. The _ business 
was placed through agents residing in 
the county. Policies were written in 
specific and blanket form, a committee 
of the Spokane Insurance Association 
cooperating in working out the form. 
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Need to Recognize Definite Set 
Principles in Collection Program 


H. P. Gregory, a local agent at West 
Pittston, Pa., has a contributed article 
in the “Aetna-izer” of February, which 


reflects the Aetna Life’s casualty and 
fire departments. He has been very 
successful in handling collections. On 


a volume of $50,000 his total credit loss 
is $15. Mr. Gregory takes the position 
that a large percentage of uncollected 
premiums is the direct result of the ex- 
tension of credit and should be subject 
to control. He first believes in an ac- 
counting system that is complete and 
responsive. Every office should estab- 
lish an automatic method for bringing 
up for attention outstanding items 
worthy of existence. In the insurance 
business, he said, the properly qualified 
agent must devote a reasonable prepara- 
tory period to a study of the business. 
Without such he cannot expect to 
operate his business at a profit. He 
must keep in touch with the times in 
his own activity. The successful agent, 
Mr. Gregory says, cannot rest on his 
Oars. 


Small Percentage Causes 
Trouble for the Agent 


In analyzing his $50,000 of premiums 
he shows that 85 percent were paid 
when due, that is, within 60 days. 
Therefore he says 15 percent cause 100 
percent of the credit worries and 100 
percent of the credit expense. While 
the actual mark off was small in his 
case the time and effort expended in 
repeatedly going after money should 
not be overlooked. While such time 
and effort has a money value, and many 
offices regard it as part of the general 
expense of conducting their business, 
it should be segregated and itemized as 
purely credit or collection expense. 
Mr. Gregory says that his business per- 
haps does not greatly differ from other 
agents and their business will disclose 
that from 15 to 20 percent produces the 
worries and losses due to the extension 
of credit. He asks how this 15 or 20 
percent can be cut down. Let him give 
some suggestions: 

“1. The first and most important 
rule is to sell no policy without a defi- 
nite understanding as to when the pre- 
mium is to be paid. In my opinion, the 
time—and generally the only satisfac- 
tory time—to reach such an understand- 
ing is when the policy is sold. I refuse 
to consider a sale complete until this 
point has been covered and definitely 
understood. 

“2. In event the understanding as to 
the premium payment is not carried out 
as agreed upon, | promptly call on the 
individual and frankly inform him that 
I expect the premium. While there are 
some cases where the original under- 
standing can be safely modified, my ex- 
perience clearly establishes the fact that 
not many who have failed to keep pre- 
vious agreements can be expected to 
keep new ones. In most instances the 
prompt cancellation of the policy is the 
proper and only satisfactory method, 
provided the individual unquestionably 
understood the original arrangement 
and then defaulted under it. 

“3. Where I have enjoyed no pre- 
vious business relations with an _ indi- 
vidual and am accordingly unacquainted 
with his attitude toward financial obli- 
gations, I attempt to obtain one-third 
to one-half of the premium on the de- 
livery of the policy and the balance in 
30 or 45 days. It would have to be a 
most unusual set of circumstances 
which would lead me to enter into any 





special extension with a new client who 
has failed to keep his original premium 
payment agreement. 

“I have found that the chief source 
of collection difficulties, as to number, 
are the ones where the delinquent client 
has been permitted to dictate his own 
payment terms and then failed to live 
up to them. Not infrequently such an 
individual has been a client for some 
time and believes accordingly that he 
has established his credit with the 
agency. There is, however, nothing to 
be gained by adopting a lenient or un- 
sound collection policy with him. He 
must be given to understand that the 
premium carries no loading for long- 
term credit, nor does the agent's com- 
mission. I always impress upon him 
the fact that I am required to pay 
promptly the companies when their paiy- 
ments become due and that I cannot 
obtain from them any special considera- 
tions. 

“These four general principles sum- 
marize my plans. I appreciate that 
they represent no new contribution to 
the solution of the collection or credit 
problem. The results I have accom- 
plished are due more to a determination 
to follow through on these principles— 
even at the expense of losing some busi- 
ness—rather than in the inherent or in- 
trinsic merit of the principles them- 
selves. 


“Let me state that I am just as anx- 


1ous to obtain and retain business as 
any of my competitors. I was for- 
merly inclined to meet the delinavent 


assured more than half way when diffi- 
culties arose. A study of my business 
and an analysis of the cost and expense 
of the time required to finally obtain the 
delinquent payments has, however, 
brought me to the point where I am no 
longer willing to agree to the habitual 
nostponement of payments or the 
tension of unreasonable credit terms. 

“Lately there has been much discus- 


ex- 


sion about ‘frozen assets’ and ‘liquid 
condition’ of financial institutions. No 
one today is inclined to entrust large 


sums of money to any financial institu- 
tion where the reputation of the institu- 
tion implies that any but the most con- 
servative practices have been 
Public Has Confidence 

in Well Conducted Office 


“Accordingly, isn’t it logical to 
sume, though it may not be so apparent, 
that the substantial and conservative 
purchaser of insurance—the kind we 
want to do _ business with—will be 
drawn to that agency which has suc- 
ceeded in building up a reputation for 
conducting its business along sound 
lines? Indeed, I believe, that business 
conditions have never afforded a better 
opportunity for an agent to insist upon 
the prompt payment of premiums. The 
purchaser of insurance reads and hears 
more today about general business con- 
ditions than ever before. He expects to 
be required to meet promptly any ob- 
ligations he now assumes. 


followed. 


as- 


“It is my belief that regardless of 
when the up-turn in business arrives, 
these agencies that have maintained a 


firm attitude in regard to the extension 
of credit and faithfully adhered to some 
established credit principles, whether 
they are those as outlined here or 
others, will have reduced delinquent and 
bad accounts to a negligible minimum 
and will be, therefore, in the most fa- 
vorable position to accept the new busi- 
ness which we all know will become 
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N.Y. Compensation 
Act Changes Urged 


Self-Insurers, Other Employers 


Interested in Amendments 


Now Pending 
STATE AT DISADVANTAGE 


Compensation Cost for New York In- 
dustry Much Higher Than in 
Competing States 


NEW YORK, Feb. 10—Amend- 
ments to the New York compensation 
act now pending in the legislature, if 
enacted, will remove a source of irrita- 
tion and expense to both carriers and 
self-insurers. The Associated Industries 
of New York State has joined the Self- 
Insurers Association in asking active in- 
terest in these amendments. 

The proposed amendments will (1) 
amend Sec. 16 in relation to death bene- 
fits providing that a widow must prove 
dependency when not a member of de- 
ceased’s household at the time of acci- 
dent; (2) amend Sec. 16 in relation to 
partial dependents providing that they 
shall receive compensation benefits only 
in proportion to the degree of depen- 
dency; (3) amend Sections 22 and 
in relation to current jurisdiction pro- 
viding that the power and jurisdiction of 
the labor department shall be continu- 
ing “except in cases of claims for addi- 
tional compensation made after a lapse 
of three years from the final payment of 
the last award”; (4) amend Sec. 20 in 
relation to determination of claims pro- 
viding that questions of fact in death 
and permanent total cases may be ap- 
pealed to the higher courts. 


99° 
rt) 


Competitive Disadvantage 


Discussing the situation in New York 
state a prominent casualty official said: 
“While the legislative theory and in- 
tent was that the cost of compensation 
‘shall be held to be a proper charge 
in the cost of operating the business 
of the employer’ it has not worked out 
that way at all in this state. Because 
of legislative extensions of benefits and 
the extremely liberal policy of the labor 
commission ever since 1914 the burden 
of the law called ‘beneficent’ has be- 
come an improper charge placing New 
York employers at a disadvantage in 
competition with industries in other 
States. 

“This competitive disadvantage may 
be shown by comparing with every 
$1,000 in compensation benefits paid by 
New York employers as of Jan. 1, 1931, 
the amounts paid in other states as fol- 
lows: Pennsylvania $673, New Jersey 
$815, Rhode Island $610, Connecticut 
$776, Massachusetts $704, Vermont $541, 
Michigan $673, Ohio $815, Illinois $757. 
This means compensation benefit costs 
are higher in New York state than in 
others by these percentages: Pennsyl- 

(CONTINUED ON PAGE 34) 





May Attack New Illinois 
Agents Qualification Act 


DISCRIMINATION IS CHARGED 


Accident-Health Specialty Companies 
Object to Exempting Life Agents in 
Same Field—Cite Irregularity 


Possibility of court action to test the 
constitutionality of the new Illinois 
agents qualification law is seen follow- 
ing an informal conference in Chicago 
of representatives of Illinois companies 
writing accident and health insurance. 
It is claimed that the law is subject to 
attack on the ground both of discrimi- 
nation and irregularities in its passage. 

The discrimination charge is based on 
the fact that, as interpreted by the Illi- 
nois department, accident and _ health 
agents of companies which also write 
life insurance do not have to secure li- 
censes, while companies writing acci- 
dent and health only, both stock and 
mutual, have to take out licenses for all 
their agents. 
cifically exempts “agénts of companies” 
organized or operating under the 1869 
act regulating life insurance, the depart- 
ment holds that the exemption applies 
to all agents of those companies, with- 
out regard to what class of business 
they may write. 

Many Companies Affected 
are ten Illinois companies 
which write both life and accident and 
health business and about a dozen 
others domiciled outside the state which 
are very active in that field, with at 
least as many more writing some acci- 
dent and health business in Illinois. All 
of these would be exempt from secur- 
ing licenses for agents writing accident 
and health business under the depart- 
ment ruling. 
dent and 


There 


health carriers also have life 
insurance running mates, through 
which this business could be written. 


The life insurance affiliate of one very 
large accident and health carrier was li- 





Inasmuch as the act spe- 





Some of the outside acci- | 


censed in Illinois recently for accident | 


and health business, although it has not 
been active in that field heretofore. 
Law Imposes Heavy Burden 

The specializing accident and health 
companies say that their strongest com- 
petition comes from these accident and 
health departments of life companies 
and that the law imposes a decided bur- 
den on them, not only through the pay- 
ment of the license fee but in the addi- 
tional expense involved in the filling out 
of the questionnaires required under the 
new law, from all of which their life- 
accident competitors are relieved. 

It is also understood that some of the 
Illinois life companies are quite willing 
to have a test of the new law made. If 
the law should be knocked out, they 
would be in just as good position as 
they are now, while with their exemp- 
tion established only by department rul- 
ing, a change of administration might 
bring in an insurance commissioner 
who would take the opposite view of the 
matter and try to collect back fees for 
the intervening period. 

The question as to the irregularity in 
the passage of the bill is based on the 





Armstrong Crawford Called 


to Position in Home Office 
IS EXECUTIVE VICE-PRESIDENT 


Chicago Manager Central West Cas- 
ualty of Detroit Will Assume His 
New Work Soon 


Armstrong Crawford, vice-president 
of the Central West Casualty of De- 
troit, in charge of its Chicago branch 
office, has been made executive vice- 
president and will move to the head 
office probably the middle of March. 
Harry J. Kafka, assistant manager at 
Chicago for the last ten years, succeeds 
Mr. Crawford as manager. An assistant 
manager will be appointed later on. 

Mr. Crawford the second oldest 
man in the organization. Vice-president 

J. Kennedy founded the company as 
the Michigan Automobile in 1915. Mr. 
Crawford had been in the real estate 
and insurance business at Lansing with 
Pattengill & Foster, starting in 1915. 
On his return from war service he con- 
nected with the Michigan Automobile 
and was sent to Chicago in April, 1919, 
to take charge of production. 


is 


Took Charge of Chicago Office 

He became manager in August, 1921, 
when the office produced $70,000 in pre- 
miums. It is now producing $500,000. 
In addition to Chicago and Cook county 
the office has charge of Wisconsin. 
Last year the Chicago premiums just 
about broke even, compared with 
1930. There was a 20 percent increase 
in Wisconsin. 

Mr. Crawford has a splendid knowl- 
edge of the business. He is a man of 
pleasing personality and has made many 
valuable contacts for his company. He 
will devote considerable time to Chi- 
cago even when he goes to the home 
office as it is the most important pro- 
ducing point for the company. 

Kafka 


Kafka was formerly connected 
the Chicago office of the old Re- 
Casualty and prior to that the 
He is a splendid all-round man 
mastered the business from 
The Central West Cas- 
an increase in premiums 
last year and came through remarkably 
well. 

President H. H. Smith of the Central 
West Casualty states that Mr. Crawford 
will devote himself particularly to the 
development of the company’s field or- 
ganization and agency plant. It is ap- 
preciated that Mr. Crawford has made 
a big success in his field and therefore 
his talents are being utilized by the 
company ina larger sphere. 


as 


Has Fine Record 
Mr. 
with 
public 
Zurich. 


} 


who has 
many angles 


ualty showed 


fact that the words “per annum” were 
omitted from the appropriation section 
in the bill as it passed one house, but 
were in the measure as signed by the 
governor. This matter was put up to 
the attorney-general some time ago and 
he held that this discrepancy invalidated 


merely the appropriation section and 
not the entire act. The matter has not 
been passed upon, however, by any 
court. 
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Mortensen Given 
Data on Robbery 





National Casualty Bureau Com- 
plies With Request Regarding 
Bank Rate Boost 





WISCONSIN LOSSES HIGH 


Underwriters Feel Increase Falls Short 
of Meeting Situation Shown by 
1930 Experience 


NEW YORK, Feb. 10—The Na- 
tional Bureau of Casualty & Surety 
Underwriters has furnished Commis- 


sioner Mortensen of Wisconsin a com- 
plete schedule of bank robbery losses 
suffered in that state by member com- 
panies. This was in compliance with his 
request that data justifying the recent 
increase in bank robbery rates there be 
The 
rected by the state legislature to call 
for the information. 

For some unaccountable reason Wis- 
consin is now one of the worst states 
in regard to bank robberies and under- 
writers say the rate advance effective 
Jan. 11 falls short of meeting the situa- 
tion disclosed by 1930 experience, the 
most recent period for which complete 
data was available. Instead of improve- 
ment in 1931, the feeling is general that 
it was even worse than the preceding 
year. 

Use of fast autos, familiarity with fire- 
arms and knowledge that few banking 
houses save those in centers of large 
population are adequately safeguarded, 
emboldens highwaymen to raid finan- 
cial institutions in town after town, 
usually making a haul of both cash and 
securities. 

While partial recoveries of securities 
are occasionally possible, rarely is any 
cash regained. Despite rate increases 
companies do not gain materially in 
premium income, the natural reaction of 
the average banker to a rate advance 
being to reduce correspondingly the 
amount of his indemnity. 

Due unquestionably to depressed in- 
dustrial and economic conditions, there 
has been a steady increase in the num- 
ber of burglary and robbery losses in 
all divisions of underwriting, bank, mer- 
cantile and residential, and this once 
profitable department of casualty in- 
surance promises to take its place among 
the undesirables with workmen’s com- 
pensation and automobile liability lines. 
Chicago is a notably bad loss center 
just now, while this city is tending in 
the same direction. 


furnished. commissioner was di- 


Gaw Oakland Superintendent 


George Gaw has been appointed su- 
perintendent of the Oakland branch of 
the Royal Indemnity, succeeding R. F. 
Bartich. Mr. Gaw was formerly assist- 
ant manager of the Travelers at Oak- 
land and is well known in that territory, 
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State Accident Fund Pays 
Out More Than It Receives 


MICHIGAN STATEMENT IS OUT 


Condition Negarded as Result of Com- 
peting for General Compensation 
Business at Cut Rates 


DETROIT, Feb. 10.—The suspicions 
of Michigan casualty men that all is not 
well with the Michigan State Accident 
Fund have been confirmed by its last 
financial statement, which shows * dis- 
bursements for the year ending June 30, 
1931 of $139,343 in excess of income. 


The state accident fund was organ- 
ized about 1913 to write workmen's 
compensation in cases where stock 
companies would not accept a risk or 


wanted a rate that employers thought 
was too high. For many years it was 
operated without antagonizing the com- 
panies, carrying as a rule the more haz- 
ardous risks at a rate justified by the 
hazard and on the basis of this type of 
business making a good showing. In 
recent years, however, the fund has en- 
tered actively into competition with the 
stock companies on all classes of work- 
men’s compensation, writing business at 
a figure said to average approximately 
25 percent below manual rates. 


Not a State Agency 


Although the fund has the backing of 
the state administration it is distinctly 
not a state agency. The state assumes 
no financial responsibility in its opera- 
tion nor does it guarantee its stability 
in any manner whatsoever. 

Its setup contemplates that all losses, 
expenses, etc. shall be borne by the 
fund itself and sufficient premiums 
charged to cover these expenditures. 
Since the fund has competed actively 
with stock companies on a cut-rate ba- 
sis, however, its premium income has 
not been sufficient to carry it and the 
indications are that it will eventually be 
obliged to make a sizeable assessment 
on policyholders in order to keep going. 

All state institutions are bound by 
legislative enactment to place their com- 
pensation insurance with the fund, thus 
depriving other casualty carriers of the 
opportunity of competing for this busi- 
ness. In many cases the stock com- 
panies could write compensation for the 
state departments more cheaply than 
the fund has been doing it, according 
to insurance men. It is virtually on a 
mutual basis, as all policyholders can 
be assessed in an unlimited percentage 
if it becomes necessary. 


What Financial Statement Shows 


The financial statement shows ledger 
assets and accrued interest as of June 
30, 1931, $1,011,102; net premium in- 
come, $562,837; total net income, $596,- 
195. 

Disbursements included $361,249 paid 
for compensation losses, $181,794 med- 
ical and hospital bills, $20,711 for inves- 
tigation and adjustment of claims, $674,- 
813 traveling expenses, salaries, etc., 
$54,226 cash dividends paid, and other 
items bringing the total disbursements 
to $735,538, which is $139,343 in excess 
of receipts. 

The admitted assets total $815,794. 
The liabilities include vouchers payable 
$6,107, reserve for compensation losses 
$306,045, medical and hospital $31,248, 
investigation and adjustment expense 
$5,200 and unearned premium $151,121, 
totaling $499,722 with a surplus or ca- 
tastrophe reserve of $316,071. The ca- 
tastrophe reserve was reduced from 
$395,783 Dec. 31, 1929, to $316,071 June 
30, 1931. The statement shows the fund 
to have had 3,381 policyholders, together 
with 76 state institutions and depart- 
ments. 

Michigan insurance men are agreed 
that the fund is advisedly necessary for 
hazardous risks and that that operation 
in this manner is much preferable to the 
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Forging Ahead 














T. H. REITER 

T. H. Reiter, president of the Illinois 
National Casualty of Chicago, is making 
a real success of that company, writing 
full ‘coverage automobile insurance. 
Since he took charge he purchased the 
Eastern Automobile of Springfield and 
the Home Automobile Underwriters of 
Kankakee. The company writes full 
coverage automobile under one contract. 
President Reiter is a very industrious 
official, knows the field and became a 
large personal producer of insurance in 
Chicago before taking up executive 
work. 


Failure of the Insured to 
Cooperate Relieves Company 


Failure of the holder of an automo- 
bile accident insurance policy to cooper- 
ate reasonably with the insurance com- 
pany in the preparation and trial of an 
action by an injured party may be set 
up as a defense by the company in a 
subsequent action against it to recover 
upon a judgment according to a Cali- 
fornia supreme court decision. 

The decision construes provisions of 
a statute of 1919 giving to an injured 
person who has secured judgment 
against the assured a right to commence 
and maintain an action against the in- 
surer. 

The appeal was taken by the Home 
Accident from a supreme court judg- 
ment of $2,019 in favor of Louis Hynd- 
ing, who was injured in September, 1928. 
Hynding obtained a judgment against 
S. K. Tucker, who was insured by the 
Home Accident, but the injured man 
was unable to collect because Tucker 
was insolvent. Hynding then instituted 
an action against the insurance com- 
pany, proceeding under the 1919 statute, 
and obtained a judgment. 


Meet With Severe Loss 


The United States Aviation Under- 
writers had the insurance on the Cen- 
tury-Pacilic cabin air liner which went 
down in the Tehachapi mountains, four 
miles northwest of Lebec, Cal. The 
plane was a victim of a severe storm. 
The pilot and seven passengers were 
lost. 


state having a monopoly on workmen's 
compensation as is the case in Ohio, for 
example. However, insurance interests 
here feel that the fund is not within 
its rights to engage in active solicita- 
tion of compensation business against 
the companies at a discount off manual 
rates for standard risks. 
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Commissions on Depository 


Bonds Cut in N. Y. State 


TO BE 20: AND 15 PERCENT 


General, District Agents Limited—To 
Take Up Completion, Construc- 


tion Commissions 


Reduction of commissions on deposi- 
tory bonds from 30 and 20 percent to 
20 and 15 percent in New York state, 
effective April 1, and limitation of gen- 
eral and district agents in the state, 
were decided upon by the fidelity and 
surety acquisition cost conference. These 
steps were taken as a result of the con- 
ference with Superintendent Van 
Schaick of New York when he said that 
acquisition cost must be limited = or 
legislative control would result. 

In New York state, under the amend- 
ment, general agents are limited to six 
outside of New York City and five dis- 


trict agents are allowed. Formerly 11 
general agents and 11 district agents 
outside of New York City had been 


allowed. Moreover, so-called automatic 
relief was permitted whereby older com- 
panies might have as many as 24 extra 
district agents, making 35 in all. It 
was devised to protect the older com- 
panies from the necessity of destroying 
agency plants. 

A resolution was adopted pointing to 
the necessity for filing pledges on 
limitation of general and district agents 
and to the need for impressing upon 
those agents the necessity of living up 
to the rules. 

A committee was delegated to con- 
sult the Towner Rating Bureau and rep- 
resentatives of agents’ organizations in 
connection with acquisition cost on con- 
struction and completion bonds. The 
committee of 12 was instructed to con- 
tinue its study of acquisition costs 
throughout the remainder of the coun- 
try. 

Meantime the casualty cost confer- 
ence has been holding committee meet- 
ings and is meeting this week to hear 
reports and take action. 


Mutual’s Policyholders to 
Test Assessment’s Validity 


MILWAUKEE, Feb. 10.—A_ com- 
mittee of policyholders of the Wiscon- 
sin Mutual Liability has been formed 
with H. W. Story as chairman; F. 
Ludlow, secretary; and Edward F. 
Riley, treasurer, to test the validity of 
the Wisconsin Mutual assessment made 
by officers last fall. 

Before May 1, 1930, the directors of 
the Wisconsin Mutual Liability decided 
to discontinue the issuance of policy 
contracts, reinsure the outstanding poli- 
cies, liquidate the company and retire 


from the casualty insurance field. The 
Liberty Mutual reinsured the policies 
in force on May 1, 1930 and assumed 


the responsibility for loss payments re- 
sulting from accidents which happened 
under these policies on and after May 
1, 1930. 

The Liberty Mutual, according to re- 
ports from officials assumed no respon- 
sibility under its reinsurance contract, 
for any losses which occurred before 
May 1, 1930. They have stated that the 
Liberty has met in full and will con- 
tinue to meet in full all its obligations 
under the reinsurance contract, includ- 
ing all loss payments becoming due on 
accidents which occurred after May 1, 
1930. Payments on losses which oc- 
curred before May 1, 1930 continue to 
be the direct obligation of the Wiscon- 
sin Mutual Liability, it is stated. 


R. R. Rasauin was reelected president 
of the Consolidated Indemnity by its di- 
rectors, A. B. Samuels being chosen ex- 
ecutive vice-president. Lawrence Mala- 
wista of New York City was appointed 
a vice-president. 
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Great Field for Life Men 
TOLD AT DETROIT MEETING 


Life Underwriters Guests at Luncheon 
of Accident & Health Managers 
Club—Full Protection Needed 


DETROIT, Feb. 10.—The_ possibili- 
ties for the life insurance man in writ- 
ing accident and health insurance were 
emphasized at this week's meeting of 
the Accident & Health Managers Club 
of Detroit. Every club member brought 
with him from one to three life under- 
writers for the purpose of showing them 
the advantage of handling accident and 
health in addition to their regular line, 

J. P. Collins, National Casualty, de- 
clared that no program of protection for 
an individual is complete without  in- 
come protection as well as protection 
for the policyholder’s dependents. 

“There is no suggestion of competi- 
tion between life and accident and 
health,” he said. “The two forms of in- 
surance go hand in hand—one completes 
and amplifies the other. The life insur- 
ance peddler of yesterday has given way 
to the insurance counsellor of today, 
and no counsellor can fulfill his obliga- 
tion to his clients without seeing that 
they are fully protected from an acci- 
dent and health standpoint. 

No Better lee-Breaker 


“By adding accident and health to 
his portfolio, the life underwriter may 
turn many unprofitable calls into cash. 
Often you call on a prospect who tells 
you right away that he has plenty of 
life insurance. You need something to 
break down his resistance, to get under 
his skin. There is no better ice-breaker 
in the business than an accident and 
health approach. 

“Most life companies have either dis- 
continued income disability or have in- 
creased the waiting period or otherwise 
modified it so that it is less valuable to 
the policyholder. Accident and health 
offers a much broader and more attrac- 
tive coverage at rates that compare 
favorably with those for disability. And 
what is more, you collect renewal com- 
missions during the entire life of the 
policy, without limit.” 

N. H. Trumbull, general agent Crown 
Life, suggested that a program be 
worked out by the club for having life 
underwriters handle accident and health 
business through their general agents, 
paying the general agents a commission 
on this business as well as to the un- 
derwriter. 

Show Value of Full Protection 


3. M. Stahl, Federal Life, approved 
this method of operation and the matter 
was referred to the directors with in- 
structions to work out a suitable plan 
for presentation at the March meeting. 
Others who outlined the advantages of 
full protection, both to the policyholder 
and to the agent included George Co- 
mer, Continental Casualty; E. H. Mc- 
Farland, North American Accident; H. 
R. Burns, Sun Life; George Brown, 
Continental Casualty, president of the 
club; P. R. Hawkins of the Comer 
agency, secretary of the club, and W. C. 
3ernardi, Wisconsin National Life. 


Detroit Office Opened 


Hardware Mutual 
Point, Wis., has opened a 
office in the Union Guar- 

dian building, at Detroit, making its 
19th branch. H. W. Luce, for the past 

two years a sales representative in De- 
troit and formerly manager at Boston, 
is in charge. G. M. Hambright has 
been transferred from the home office to 
be sales correspondent at Detroit. Gor- 
don Snow has been similarly transferred 


The 
Stevens 
branch 


Casualty of 


to serve as claim manager, 
‘ 
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pw Service Broadcast Is 
Now Placed on Daily Basis 


HEISE AMPLIFIES PROGRAM 


Chicago Agency’s Unique Campaign for 
Auto Business Is Evoking 
Wide Interest 


Considerable interest has been evoked 
throughout the country over the broad- 
casts emanating from Chicago over sta- 
tion WIBO, sponsored by the William 
W. Heise agency there, offering auto- 


mobile insurance and particularly the 
bonded motorist’s service. Although 
the service in itself is not new, Mr. 


Heise’s advent on the air is only recent, 
yet in a short time he has built an un- 
usually fine business amply able to pay 
the broadcast bill and has opened the 
eyes of agents and brokers to the possi- 
bilities of defending their automobile 
business from the inroads of motor club 
exchanges. 


Program Is Expanded 


Mr. Heise has just amplified his 
broadcasting program in two important 
details. He now is offering his service 
to all Illinois agents and brokers. In 
the past although some producers have 
benefited without profit to Mr. Heise 
through the institutional nature of the 
campaign, nevertheless most of the busi- 
ness which has been stimulated has 
been placed through the Heise office 
and in the companies which he repre- 
sents. 

He has been meticulous in crediting 
all this business to the producers, and 
if it came directly from the client, has 
made sure that the broker or agent who 
regularly serviced that client got his 
proper commission. j 

Now Mr. Heise offers to all Illinois 
agents and brokers the privilege of sell- 
ing insurance obtained through the 
broadcast campaign in their own com- 
panies, Mr. Heise offering the facilities 
of his bonded motorists’ service in con- 
junction with their own insurance, This 
is with the object of being of service 
to all organized stock brokers and 
agents, 

Goes on Air Daily 


The second amplification of the cam- 
paign is an enlargement from the origi- 


nal two 15-minute broadcast periods a | 


week to a regular basis of two 35-min- 
ute periods every week day. Thus the 
Heise broadcast now covers seven hours 
a week. 

The feature each week is a talk every 
Thursday evening by a well known fire 
or casualty company official, western 
manager, or other notable in the busi- 
ness, this feature going on in the pro- 
gram from 10 p. m. to 10:35 p. m. 

The Heise agency broadcasts every 
morning from 11:45 to noon and every 
night from 10 to 10:35, except Sunday. 

Although WIBO is not a superpower 
station, nevertheless under normal air 
conditions the broadcast can be heard 
all over the United States. 


Wishon Opens Adjusting Office 


P. M. Wishon, formerly with the 
Claim department of the Ohio Casualty 
in St. Louis, has opened an independ- 
ent adjusting office at 101 Cotton Belt 
building, St. Louis, Mr. Wishon is a 
graduate of the Michigan University 
law school and is licensed to practice in 
five states. He plans to operate in the 
middle western field, with St. Louis as 
headquarters. He will handle automo- 
bile, general casualty and workmen's 
compensation claims for insurance com- 
panies. 

For five years Mr. Wishon was gen- 
eral superintendent of claims for the 
Ohio Casualty and the past two years 
has been with the St. Louis claim of- 
fice of that company. He has had 14 
years’ experience in claim work. 
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Claim Increase Is 
Shown by Figures 
of the Aetna Life 


With the figures in for 1931, statis- 
ticians of the Aetna Life find that there 
was an increase of 21.1 percent in the 
number of claims for personal accidents 
involving automobiles as compared to 
1930. The total amount paid to 3,697 
Aetna Life policyholders in 1931 in this 





one classification of accidents was $1,- 
Bit.sta. 
Collisions continue to be the lead- 


ing cause of automobile injuries, more 
than one-third of all the automobile ac- 
cidents, or 1,394, being attributed to 
that cause, for which policyholders re- 
ceived $500,000 last year. Skidding or 
ditching, boarding or alighting, being 
caught in doors and windows, respec- 
tively were next in order of importance 
as accident makers, 

Compared with 1930, the number of 
claims paid in 1931 increased in all but 


one case. The greatest increases were 
38.5 percent for skidding or ditching, 
27.9 percent for collisions, 27.2 percent 


for accidents while repairing cars and 
26.6 percent for persons who were 
caught in doors or windows. 

The most significant fact brought out 
by this compilation of figures, is the 
large percentages of increase in the 
number of accidents to motorists them- 
selves as compared to the small in- 
crease (2.2 percent) in the number of 
claims paid for injuries to pedestrians 
by automobiles. It is most evident 
that persons who ride in automobiles 
have the greatest need for accident in- 
surance. Of the total number of claims 
paid by the Aetna Life for personal ac- 
cidents involving automobiles in 1931, 
94 percent were for accidents to occu- 
pants of automobiles. 


Discrimination Only Basis 
for Auto Rate Jurisdiction 
TOPEKA, KAN. Feb. 10—The 


Kansas insurance department has no 
jurisdiction, except to prevent discrim- 


ination, over the rates charged by the 
casualty companies for public liability 
and property damage insurance for 
motor cars, Commissioner Hobbs an- 


nounced following a conference with the 
attorney-general relative to the new 
schedule of rates filed by the companies. 
The companies proposed to increase the 
rates in Kansas about 12 percent. The 
insurance department held the schedule 
in abeyance on the ground that the ex- 
perience shown in the annual statements 
of the companies did not justify any 
increase in rates. The companies sent 
out notices to the agents to proceed to 
the collection of the higher rates and 
advised the commissioner that it was 
their belief he had no jurisdiction. The 
commissioner has asked the companies 
for a complete statement of their rate 
changes and experience and will check 
these to determine whether or not there 
is discrimination in any schedule. But 
the new rates are now in effect and 
being collected by the agents. 


ST. LOUIS PROBE PROPOSED 


ST. LOUIS, Feb. 10- 
committee of the 
of the St. Louis chamber of commerce 
is to make a study of automobile lia- 
bility rates in St. Louis and other lead- 
ing cities. There is a feeling in 
quarters that St. Louis is being 
criminated against. 


-A special sub- 
insurance committee 


some 


dis- 


Ruden Made Special Agent 


Wilham G. Ruden, former manager 
of the Newark office of the Detroit Fi- 


delity & Surety and Lloyds Casualty, 
has been made special agent for the 
companies in New Jersey with head- 


quarters in Newark. 
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A. & H. Underwriters Will 
Meet in New York March 4 


WALDORF IS MEETING PLACE 


Since New 
Contract Forms Become Effective 
March 1 


Gathering Is Significant 


NEW YORK, Feb. 10—Members of 





the Bureau of Personal Accident & 
Health Underwriters have been notified 


by Secretary F. Robertson Jones, that 
the annual meeting will be held at the 
Waldorf-Astoria here March 4. 

The standard forms of contract agreed 
upon several months ago, become opera- 
tive as of March 1. Forms have largely 
been printed by the different offices, and 
copies will be furnished the agency 
forces in ample time for use on the 
effective date. Through the press and 
by direct correspondence agents have 
been pretty well informed as to the na- 
ture of the new contracts, and little 
criticism has been heard. Most agents, 
seem to be aware of the accident 
experience in recent years, and the need 
for cutting out policy “frills and fan- 
cies,’ which supplied talking points in 
former days. Responsible agents real- 
ize that a clean-cut contract is what the 
average assured desires and that it can 
be sold if properly presented without 
throwing in premiums in the form of 
high-sounding snecial features of little 
practical worth. 


loss 


Missouri State Indemnity 
Project Is Basis of Suit 


The deposition of Hillsman Taylor, 
former president of the Missouri State 
Life, was taken before a special com- 
missioner in connection with a damage 
suit brought by L. E. Wilkins for $16,- 
912 alleged to be due him under an 
agreement to organize a surety and cas- 
ualty company for the Caldwell inter- 
ests early in 1930, the Missouri State 
then being controlled by Caldwell. 
The suit is directed against the Missouri 
State and Taylor. 

Wilkins asks for $16,912 plus interest. 
He alleges that he was hired by the 
Missouri State to help organize the cas- 
ualty company and was promised a sal- 
ary of $7,500 and that the defendants 
agreed to assume a $13,600 debt he had 
incurred in subscribing for shares of the 
Southern Surety with which he formerly 
was connected. He states that he was 
not reimbursed. 


Taylor's Explanation 


Taylor said that the projected com- 
pany was a Caldwell idea and was to 
have been known as the Missouri State 
Indemnity. 

Several men then connected with the 
Southern Surety started to assist in the 
organization, Taylor said. Among them 
were F. A. Ungles, who had been vice- 
president of the Southern Surety, and 
Wilkins. The work of organizing was 
stopped in August. 

Taylor said that general business con- 
ditions, complications with Caldwell & 
Co., and opposition from one of the di- 
rectors, C. S. Sargent of Kidder, Pea- 
body & Co., were the reasons for aban- 
doning the plan. 

Taylor denied that the Missouri State 
Life or himself had agreed to 


Wilkins’ debt to the bank. 


Gets Out Automobile Report 


assume 


The committee to study compensa- 
tion for automobile accidents, in the 
Commercial Trust Building, Philadel- 
phia, has published a report to the 


Columbia University council for re- 
search in the social classes. This sells 
for $1. This committee is in favor of 
compulsory automobile insurance based 
on the workmen's compensation plan. 
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Double Indemnity May Be 
Next Benefit in Spotlight 


-PREMIUM MAY BE TOO LOW 


Accident . Men 
Deaths, Heavy Legal Expense as 


Point to Monoxide 


Uncertain Items 


NEW YORK, Feb. 10—Double in- 
demnity, usually considered a money- 
maker for life companies, is likely to be 
the next item to get the glare of the 
spotlight that has been playing on dis- 
ability. 


There are two reasons why double 
indemnity may not be so good as has 
been thought, and both considerations 


have a good deal more force now than 
in the past. These are the increase in 
accidental deaths due to automobiles and 
the large number of accidents which are 
unquestionably suicides but which it ts 
practically impossible to prove so. 


Believe Rate Is Low 


Accident men familiar with life com- 
pany conditions believe that the pre- 
mium charged is too low and that if the 
cost of handling double indemnity claims, 
including legal expense on contested 
cases, were not absorbed by the life de- 
partment, it would not be 
show a proltit in anywhere near the num- 
ber of companies as is now the case. 

Double indemnity as an inducement 
to suicide is a serious consideration. Be- 
cause of this fact some companies with 
one-year suicide clause believe that they 
are better off not changing to a two- 
year provision. They believe that in- 
stead of preventing suicides or avoiding 
payment during the contestable period 
they would be merely paying double in- 
stead of nothing. 

The increasing prevalence of the two- 
year suicide clause, however, makes the 
double indemnity question more im- 
portant than it was when the one-year 


possible to 


clause was the rule. 
As in the case of disability, un- 
scrupulous policyholders learn what 


they can “put over” on the companies. 
Carbon monoxide cases, where the as- 
sured was overcome while ostensibly re- 
pairing his car, have become so frequent 
that accident companies are considering 
excluding deaths from this cause as 
accidental. 

A number of prominent companies 
suffered heavy losses on double indem- 
nity last year and it is believed that 
annual statements this year will make a 
much favorable showing in the 
double indemnity item in the gain and 


loss exhibit. 


less 


Air Crash Awards Cut 


TRENTON, N. J., Feb. 10—By or- 
der of Judge Ackerman of the circuit 
court, two verdicts aggregating $71,900 
awarded as a result of a fatal accident 
March 17, 1929, at the Newark airport, 
were ordered reduced to $40,000. The 


Colonial Western Airways was the de- 
fendant One of the plaintiffs, Mrs. 
Dina Boele, who had been awarded 
$38,000, will now receive $25,000 while 
Mrs. Mary Henderson, who had been 
awarded $33,900, will receive $15,000. 
The court stated that if the plaintiffs 


would consent to the reduction, judg- 
ments would be entered at once, other- 
wise new trials would be awarded, lim- 
ited to the question of damages 


O’Hearn Takes New Position 


F. M. O’Hearn been appointed 
special agent of the Indemnity of North 
America for western Missouri, Kansas, 
lowa and parts of Nebraska. He will 
have his headquarters in Omaha. He 
succeeds C. H. Bray. Mr. O'’Hearn was 
formerly connected with the Aetna Cas- 
ualty in the field, and prior to that was 
associated with a 
Wichita 


ins 
has 


, 
local agency at 
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WORKMEN’S COMPENSATION 

















To Report Research Results| | Suit to enjoin the state department 





Casualty People Interested in Study By 
National Industrial Confer- 
ence Board 





NEW YORK, Feb. 10—Having 
completed an intensive study of work- 
men’s compensation insurance in this 
country and its relation to industry, the 
National Industrial Conference Board 
wil make known its findings within 
the next 30 days. It goes without say- 
ing that these will prove interesting to 
casualty underwriters as well as to 
labor employers. In a preliminary state- 
ment the board states that rates for 
workmen’s compensation have been in- 
creased approximately 19 percent dur- 
ing the past year, and “if pending re- 
visions by the rate making bodies are 
approved, another i percent will be 
added.” In a subsequent communica- 
tion the board will point out the main 
causes for the heavy rate advance. It 
notes that with the exception of Arkan- 
sas, Florida, Mississippi and South 
Carolina, every state now has a work- 
men’s compensation law, while in 31 of 
the states amendatory legislation was 
enacted in 1931, “some of which would 
obviously increase the cost of the in- 
surance.” 


Men Paid from Relief Fund 
Not Under Compensation Act 








OLYMPIA, WASH., Feb. 10— 
Workmen compensated by unemploy- 
ment relief funds. contributed by citi- 
zens and employed under the super- 
vision of officials of counties or other 
municipal corporations are not entitled 
to protection under the industrial insur- 
ance act, the state supreme court holds. 





labor and industry from collecting 
compensation premiums from a Thurs- 
ton county unemployment relief fund 
was instituted by the county chapter 
of the Red Cross. The compensation 
act applies only to trades or businesses 
operated for profit or pecuniary gain, 
and makes no provision for employment 
under a charitable organization, the su- 
preme court held. 

The question has arisen in several 
states and this is believed to be the first 
appellate court ruling on the subject. 


False Teeth Not Covered 


The Illinois workmen’s compensation 
act does not cover damage to false teeth, 
Attorney General Carlstrom has ruled. 
Mr. Carlstrom said this is personal 
property damage which is not included 
under the compensation act. 


Tips Not Included in Kansas 


TOPEKA, KAN., Feb. 10.—Kan- 
sas employers who have workers that 
receive tips or gratuities will not 
have to pay compensation insurance 
premiums on these tips hereafter. Com- 
panies writing compensation insurance 
have advised the rating division of the 
Kansas department that they are now 
publishing a new schedule in which the 
premium charge for tips is being re- 
moved. . 


Pay 4 Million in Minnesota 


ST. PAUL, Feb. 10.—Nearly $4,000,- 
000 in compensation insurance awards 
and hospital and medical bills was paid 
out in 1931 by insurance companies op- 
erating in Minnesota, the industrial com- 
mission estimates in a report to Gov- 
ernor Olson. 

There were in all 45,951 industrial 
accidents, of which 15,022 were com- 
pensable. Accidental deaths totalled 184. 
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ACCIDENT AND HEALTH FIELD 








Success Is Due to Young Men 





Interstate Life & Accident Attributes 
Progress to Youth of 
Field Force 





CHATTANOOGA, TENN., Feb. 10. 
-——The good results obtained last year 
by the Inter-State Life & Accident are 
attributed by Dr. J. W. Johnson, presi- 
dent, primarily to increased sales effi- 
ciency brought about by substituting 
younger men in the field. He states 
that his preference for younger men is 
for field work only. For executive posi- 
tions he prefers the older men. 

In line with the new policy, prac- 
tically every district manager of the 
company was changed. Under the new 
lineup, 144 are between ages 20 and 30, 
100 between 30 and 40, 39 between 40 
and 50 and only 11 over 50 years of 
age. Of the assistant managers, 15 are 
between 20 and 30, 16 between 30 and 
40 and only six over 40. Of the dis- 
trict managers, 15 are under 40, 10 be- 
tween 40 and 50 and only three over 50. 

At the annual meeting, Taylor R. 
Durham was added to the board and G. 
K. Henshall was elected manager of 
agencies. All other officers were re- 
elected. 


Connecticut General Promotions 


George Goodwin, assistant secretary 
of the Connecticut General Life, is made 
secretary of the accident department. 
R. G. Smith has been made assistant 
secretary of the company. 

Mr. Goodwin went to the company 
in 1912 from the accident department of 





the Aetna Life to be the underwriter 
of the newly formed accident depart- 
ment of the Connecticut General. He 
was elected assistant secretary, accident 
department, in 1919. For the last two 
years he has been chairman of the gov- 
erning committee of the Bureau of Per- 
sonal Accident & Health Underwriters. 
Mr. Smith joined the Connecticut Gen- 
eral on graduating from Yale in 1923. 


Voris With Wisconsin National 


M. W. Voris, who has been man- 
ager for the Hoosier Casualty in De- 
troit for some years, has resigned to 
become general agent for the casualty 
department of the Wisconsin National 
Life for eastern Michigan. He is treas- 
urer of the Accident & Health Managers 
Club of Detroit. 








New Inter-Ocean Directors 


W. G. Alpaugh, Sr. and J. W. Scherr, 
Jr. have been elected directors of the 
Inter-Ocean Casualty. Mr. Alpaugh Sr. 
is the father of W. G. Alpaugh, Jr., vice- 
president, and Mr. Scherr is the son of 
J. W. Scherr, Sr., president. G. I. Neal 
of Huntington, Ind., resigned from the 
Inter-Ocean board to give attention to 
his many other interests. 


New York Club Meets 


NEW YORK, Feb. 10.—The Accident 
& Health Underwriters Club of New 
York held its dinner meeting here Tues- 
day night. Secretary J. E. Ahern of the 
accident department Travelers, who was 
scheduled to speak, was unable to be 
present. William Kelgard, humorous 
lecturer, substituted as guest speaker. 





President Fred Burgoyne announced the 
nominating and constitutional commit- 
tees for the annual meeting in March. 


Stockholders Reject Merger 


OKLAHOMA CITY, Feb. 10.—The 
proposed consolidation with the Income 
Life of Kentucky was voted down by 
stockholders of the Lincoln Life & 
Accident at a meeting here last week. 
The consolidation had been favorably 
voted upon by officers of both compa- 
nies and ratified at a meeting of stock- 
holders of the Income Life but the 
Oklahoma City company’s stockholders 
preferred to keep the company head- 
quarters here. 








Discontinues Automobile Policy 


The Buckeye Union Casualty of Jack- 
son, O., announces that its $10 per- 
sonal automobile accident policy with 
principal sum $5,000 is being discon- 
tinued. The $6 policy, principal sum 
$2,000, will be continued. It is only 
sold to drivers of private cars. 





Smith Made Kentucky Manager 


The Dixie-Atlas-Republic has ap- 
pointed W. M. Smith, manager of agents 
for the commercial department in Ken- 
tucky. Mr. Smith has been represent- 
ing a large health and accident com- 
pany in Mississippi and in 1931 per- 
sonally wrote 486 health and accident 
policies. 











Fidelity-Surety 
Activities 

















Illinois P ro gram Advances 





First Bill Speeding Tax Collection 
Passes—Designates Power to Select 
Fund Depositories 





A legislative program sponsored 
jointly by public officials and surety 
companies, having as its object the 
facilitation of collections of tax money 
in Illinois, has clicked with passage of 
a first bill, senate file 126. This is an 
amendment to the tax collector’s act pro- 
viding that the county boards of coun- 
ties of less than 150,000 population shall 
have authority to designate the deposi- 
tory for county funds, relieving county 
collectors of this responsibility. The bill 
has been referred to the governor for 
signature. 

The effect of this bill will be to elimi- 
nate depository liability from perform- 
ance bonds of tax collectors and permit 
surety companies to bond these officials 
according to law. In the past companies 
have been loath to write performance 
bonds because of the serious banking 
conditions. Thus banks for the most 
part have been unable to obtain such 
bonds to guarantee safety of county 
funds. 

The bill stipulates that county funds 
may be placed in a bank up to 75 per- 
cent of the bank’s capital and surplus. 
Any deposits in excess of this ratio are 
to be a direct liability of the tax col- 
lector. Six similar bills are before the 
house on third reading and action is ex- 
pected on them this week. House file 
271 relates to treasurers of cities, vil- 
lages and incorporated towns; house file 
272 to similar bills relating to municipal 
funds. House file 273 is a companion 
bill to senate bill 126. House file 274 
permits school trustees to designate de- 
positories for school funds, thus reliev- 
ing township treasurers of depository 
liability. House file 292 will permit 
township supervisors to designate de- 
positories. House file 293 will permit 
road supervisors to designate deposi- 
tories, thus relieving clerks of road dis- 
tricts from depository liability. 

These measures are looked upon by 
public officials as of considerable bene- 








New Agency Supervisor 
for Hoosier Casualty 














PAUL 8S, FISHER 


The Hoosier Casualty announces the 
appointment of Paul S. Fisher as agency 
supervisor in the health and accident de- 
partment. Mr. Fisher goes to the 
Hoosier Casualty with a record of 12 
years successful insurance experience 
with L. L. Taylor & Co., Dodge City, 
Kan. His specialized training in gen- 
eral casualty business and particularly 
in health and accident insurance fully 
qualifies him for his work as an agency 
supervisor. He will work principally in 
Indiana for the present, appointing new 
agents and putting into operation in the 
offices of the company’s present agents 
his original sales plans and _ business 
building methods. Mr. Fisher was an 
officer in the United States air service 
during the war. 








fit to the commonwealth, as it is ex- 
pected they would expedite collection of 
tax money so surety companies would 
be able to qualify responsible officials 
without being required to assume a de- 
pository liability which is not contem- 
plated in the performance bond pre- 
mium. 


State Treasurer Held Liable 








Surety Holds Wisconsin Deposits Ex- 
ceeded Limit and Levitan Knew 
of Bank’s Insolvency 





MILWAUKEE, Feb. 10.—Wisconsin 
surety men are keenly interested in the 
announcement that surety companies 
which bonded state deposits in the Cap- 
ital City Bank of Madison, Wis., which 
closed last November, will refuse to 
indemnify the state on the grounds that 
deposits were made in excess of the 
legal limit and with knowledge on the 
part of State Treasurer Sol Levitan of 
the bank’s insolvency. This was learned 
when Attorney Charles Quarles, repre- 
senting the United States Fidelity & 
Guaranty, admitted that formal notice 
has been served on Mr. Levitan that 
the company will attempt to hold him 
primarily liable for any loss suffered on 
its bond. 

Notice of this was served on Mr. 
Levitan carrying a ten-day time limit 
for reply. On expiration of this limit 
Feb. 5, no word had been received by 
the attorneys from the state treasurer. 
The amount of state money on deposit 
in the institution when it closed was 
reliably reported to be approximately 
$400,000. 

The attitude taken by the surety firms 
leaves the state in a position where it 
must sue in order to recover its loss, 
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THE ALMIGHTY MARK 











The pass word of the world! 


Few corners exist in the world where this sign is unknown. To millions it is 
the symbol of things longed for. If it could tell its tale the $-sign might shape 
a chronicle more stirring than written record. 


What does it mean—the $ sign? How did it happen? 


Robert Morris, the reputed financier of the Revolution, first used it in 1792. 


It is not a combination of the letters U. S., for it had its beginning long be- 
fore the United States existed. 


The sign evolved from Ps, an abbreviation of “pesos.” Pesos was the word 
used by Spanish-American colonists for their native dollar, the Pieces of 
Eight. The same abbreviation fitted the word “pieces” and was acceptable 
to English colonists, who were continually handling the coin. 


, 


In time the two letters Ps were joined and intertwined and finally reduced to 
an upright bar with an S over it. 


The United States silver dollars were made to conform in weight with the 
old Spanish “Pieces of Eight.” 


So evolved the famous $-sign. 


As important as it is in every walk of life, it is not everything. All of us are in 
business to make money. Our efforts are rewarded in terms of dollars. Our 
very business is safeguarding dollars against loss. 


Too much emphasis can be given the $. The insurance agent who inspires his 
customers to say— 


“How cheap I got my insurance!” 


. .- will never make as much money, hold his customers as long, have as much 
fun in life, or make as many friends as the agent who leaves his customers with 
the conviction— 


“I’ve got the best policy written!” 


In representing an insurance company the emphasis should not be on the $. The 
company’s financial strength and the income an agent can make representing a 
certain company are important; but so are—reputation, cooperation, friendli- 
ness, the company’s method of handling your business, its claims policy, its 
position to meet the needs of its policyholders, its willingness to care for your 
interests. They’re important. 





If you would like to represent a company that puts the emphasis on perform- 
ance, taking the $-sign for granted, write for details about our franchise. 
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and institution of proceedings on be- 
half of the state will be met, according 
to Mr. Quarles, with a petition to inter- 
plead Mr. Levitan as a defendant. The 
ensuing trial, which probably would be 
held in circuit court in Madison, would 
be fought out on the issue of whether 
Mr. Levitan knew or should have known 
the bank was insolvent at the time he 
permitted state funds to be placed and 
kept in the institution. 

“The state treasurer is only permitted 
to deposit up to the amount of the cap- 
ital and surplus, which in this case was 
$250,000," Mr. Quarles said. “It is our 
contention that he is personally liable 
for the amount he deposits in excess 
of $250,000. 

“lurthermore we do not admit the 
$250,000 liability, because we contend 
he knew the bank was insolvent when 
he deposited state money, and we have 
asked that he pay that amount too. 

‘If we are found liable, then we will 
act against him. There are also some 
coupons and bonds left for collection, 
that we are not liable for.” 

Two-thirds of the $600,000 bond was 
carried by the United States Fidelity & 
Guaranty and one-third by the Fidelity 
& Deposit. 


Companies Seek Removal 


Appeal Order in North Carolina Deny- 
ing Change to Federal Court in 
Bond Case 


Three surety companies have filed 
notice of appeal from an order of the 
superior court of Wake county, N. C., 
denying their motion to remove from 
state to federal court an action of the 
state of North Carolina and state park 
commission against them. The three are 
the United States Guarantee, Metropoli- 
tan Casualty and Century Indemnity. 

\ction was brought by the state and 
park board on three depository bonds 
securing deposits of the park commis- 





Co., Asheville. The companies con- 
tended that the actions were separate 
and the state was joined as a party with 
the park commission for the fraudulent 
purpose of depriving the federal court 
of jurisdiction. 

The state contended that it had a 
right to sue all of the companies to- 
gether and that this was the proper 
course since the bonds were to secure a 
common fund. The state also denied 
the charge of fraudulent joinder, argu- 
ing that the action might have been 
brought in the name of either of the 
plaintiffs or in the name of both, and in 
either case the state is a real party in 
interest and, not being a citizen, the 
case was not removable. 





Three Million in Closed Banks 


LITTLE ROCK, Feb. 10.—Demand- 
ing greater care in the selection of pub- 
lic fund depositories, Howard Reed, 
state comptroller, in a public statement 
said Arkansas state funds in closed bank 
institutions totaled $1,503,468 and county 
funds amounted to $1,425,255, having 
been reduced $614,769.10 through liqui- 
dating dividends and bond payments. 
State deposits caught in the bank clos- 
ings were in virtually every instance 
secured by bonds of the Home Acci- 
dent, and its failure caused heavy 


losses. 


Sue on Louisville Bank Bonds 


LOUISVILLE, Feb. 10—Surety 
companies which bonded employes of 
defunct National Bank of Kentucky 
have been sued for $700,000 by Paul C. 
Keyes, receiver for the bank. Three 
suits were filed, based on alleged acts 
of James B. Brown, former president, 
and Charles F. Jones, former vice-presi- 
dent. One is for $200,000 against the 
American Surety, another for $200,000 
against the Globe Indemnity, Maryland 
Casualty and New Amsterdam Casualty 
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the Standard Accident, Aetna Casualty, 
Fidelity & Casualty, Royal Indemnity 
and National Surety. 


Virginia Rate Raise Up March 10 
RICHMOND, Feb. 10.—The Virginia 


corporation commission will hold a hear- 
ing March 10 on a petition for rate in- 
creases on forgery, fidelity, and surety 
bonds. Increases asked range from 10 
to 400 percent. Some of the increases 
asked are: Judicial, 100 percent; con- 
tract bonds covering levee work, 334% 
percent; contract bonds given by work- 
men’s compensation carriers, 100 per- 
cent; depository bonds, 100 to 400 per- 
cent, depending upon capital and surplus 
of banks; public official bonds, 25 to 100 
percent; receivers or liquidators of state 
banks, 100 percent. 





Interested in Bill in Congress 


NEW YORK, Feb. 10.—Bill 255 of- 
fered in the lower house of congress 
would place the making of contracts for 
all federal government agencies in the 
hands of the governor general. As this 
would carry with it the designation of 
sureties, company officers are naturally 
greatly interested in the measure; ap- 
preciating that the high power thus 
placed in the hands of one official might 
prove distinctly harmful. An idea of the 
importance of the measure may be in- 
ferred when it is known that one de- 
partment of the government alone 
places over 10,000 contracts a year on 
every one of which a surety is de- 
manded. 


Propose to Cover Deposits 


Bearing a distinguished name, Abe 
Lincoln Wisler heads the National As- 
sociation for Insuring Bank Deposits, a 
non-protit organization for which an 
application for charter was filed this 
week with the Illinois secretary of state. 

Mr. Wisler lives in Chicago and has 
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just filed his petition for inclusion on a 
ticket as candidate for a national office. 
The object of the association as ex- 
plained by Mr. Wisler, is to urge na- 
tional and_ state legislation insuring 
bank deposits. 

Surety men are not concerned over 
the proposal, as they see in it merely a 
campaign issue calculated to elevate Mr. 
Wisler to office. However, they point 
out that one of the most highly un- 
profitable covers in the last year has 
been depository bonds, even with the 
greatest care in underwriting by private 
companies divorced from political in- 
fluence and matters of party expediency, 
two strings which they feel would be 
sure to bring disaster to any attempt to 
insure all bank deposits—if it were pos- 
sible to do this, which it is not due to 
the tremendous sums which would be 
at risk, 


Hold Sureties for Guardians’ Loss 


Surety companies can be held jointly 
liable with guardians for money lost in 
closed banks, the Alabama _ supreme 
court has held. This means that com- 
panies making bonds for guardians, as 
required in probate court, can be forced 
to pay losses sustained by minors in 
bank failures. 


Failures Total 2,290 
NEW YORK, Feb, 10—The Federal 


Reserve Board reports that 2,290 banks 
in different parts of the country sus- 
pended operations during 1931. Of the 
total 410 were national, 108 state mem- 
bers and 1,772 non-member institutions. 
The total deposits affected were $1,759,- 
184,000. In the 12 months 271 banks 
reopened their doors. 


Consolidated Taxpayers Mut.—Assets, 
$311,584; unearned prems, $99,489; lia- 
bility reserve, $158,575; commissions, ete., 
due, $4,466; surplus, $42,308. Experience: 


Losses 
12,428 


Prems, 
Other lHability...... $ 165,903 $ 





The Journal of 


Phil Braniff 
says: 





Commerce states: 


Home Office Buildings 


Agents and Brokers — 


"This protection is more needed by the public now than ever before, with the acci- 
dent death rate growing and a large part of the population so situated that a period 
of disability from accidental injury means going into debt or actually facing want." 


“That woman who comes to your office at night and scrubs the floors and polishes the 
desks—perhaps that woman can realize the irony of her position—scrubbing for an 
insurance office—realizing that if her late husband had kept up his accident insur- 


Accident Insurance 


ance, she would be at home with her children." 


Remember it is still undoubtedly true that 85 per cent of our people are not properly 
protected by Accident Insurance. We have a policy to fit every purse. 


MARYLAND CASUALTY COMPANY 


Our Expense Accident Policy, something new, is drafted to fit present day conditions. Write for a set of all of our Accident and Health Policies and descriptive literature. 


BALTIMORE 
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Santiago Loss Is . 
Near $10,000,000 


(CONTINUED FROM PAGE 8) 


It will be recalled that fire followed 
the earthquake in Managua, Nicaragua, 
last April, and while a scattering of 
foreign-owned properties in the city 
carried straight earthquake insurance 
and such losses were settled promptly, 
the great bulk of the destroyed buildings 
were insured, if at all, under the fire 


policy used generally in the country, 
which contains a clause excluding lia- 
bility for fire damage resulting from 
earthquake. 

Despite this express stipulation as- 
sureds made demand upon the com- 
panies for settlement, but the latter 


unitedly refused to concede any liabil- 
ity, basing their stand upon the two- 
fold ground of the exemption clause in 
the policy and the fact that some of the 
buildings were razed under direction of 
authorities in order to check the spread 
of flames. 


Companies Stand Together 


As is customary in cases where moot 
questions of general application arise, 
all fire companies, domestic and foreign, 
stood together, getting legal advice 
from the best attorneys on the ground 
and consulting high grade adjusting 
talent. 

While the attitude of the companies 
in the Managua loss is irritating to the 
assureds, who have been writing letters 
of vigorous protest to the local press, 
and many have instituted initial action 
f recovery, none of the suits has 


tor 
come to trial. 


Comprehensive Form Out 


for Use in Some States 


(CONTINUED FROM PAGE 5) 

is stolen; d. loss or damage due to: (1) 
wrongful conversion, embezzlement or 
secretion by a mortgagor, vendee, lessee 
or other person in lawful possession of 
the insured property under a mortgage, 
conditional sale, lease or other contract 
or agreement, whether written or verbal; 
(2) war, invasion, military, naval or 
usurped power; (3) confiscation or 
authorized destruction by duly consti- 
tuted governmental or civil authorities; 
e. (1) while the automobile used as 
a public or livery conveyance for carry- 
ing passengers for compensation; (2) 
while rented under contract or leased; 
(3) while used in any illicit or prohibited 
trade or transportation; (4) while being 
operated, with the consent of the as- 
sured, by any person under the age limit 
fixed by law or in any event under the 
age 14 years; (5) while subject to 
any lien, mortgage or other encum 
brance not specifically described herein. 


1s 


+ 
ot 


Chicago Municipal Airport 
Scene of Another Big Loss 


(CONTINUED FROM PAGE 4) 


The first municipal airport loss cost 
the companies around $450,000 for 
ships, including a number of the most 
expensive air-liners; approximately 
$110,000 for two hangars, $65,000 for 
21 motors, about $15,000 tor shop equip- 
ment and $90,000 for parts. There has 


been a great number of “crash” losses 
there as well which have been expen- 
sive to aviation pools. 

\ feature of the latest loss, which is 


being investigated and adjusted by the 
Western Adjustment, is that the burn- 
ing of two Lockheed-Orion six-passen 
ger speed transport ships, insured by 
Barber & Baldwin, has caused indefi- 
nite suspension of operation of the Con- 
tinental Airways which owned the ships 
and occupied the hangar. The company 


which makes these planes is now out 
of business and it would take at least 
three months to replace the ships. AIl- 


though the planes were insured for $22,- 
500 apiece, this by no means covers the 
actual This discloses the constant 
need for and occupancy in com- 


loss. 


use 
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mercial aviation. The planes were ca- 
pable of unusually high speed—about 
180 miles an hour, and were used in 
Chicago-Washington, D. C.,_ service, 
maintaining one of the fastest schedules 
in this country. 


Two Underwriters on Loss 


One of the ships, a Verville, owned 
by Philip Lenz of Chicago, was insured 
for $2,500 in the Associated Aviation 
Underwriters. A Travelair seven-place 
transport, owned by Continental Air- 
ways, was insured by Barber & Bald- 
win. The hangar was insured for $40,- 
000 and the contents for about $10,000. 


Aviation underwriters this week at 
Chicago were adjusting another loss, 
that of approximately $35,000 in the 


burning of a Fleetster plane owned by 
Col. Robert McCormick of the Chicago 
“Tribune.” The plane caught fire about 
50 feet above the ground as it was land- 
ing and Colonel McCormick's _ pilot 
barely was able to set it down and get 
out. 

Aviation losses are running higher, 
according to adjusters, for the equip- 
ment insured now as a rule is of a bet- 
ter and more expensive type than in 
past years. 

Underwriters were concerned _ this 
week over another situation which has 
developed in commercial aviation, forced 





upon air line operators by hard times 


and the necessity for the business to 
stimulate public patronage by fare re- 
ductions—the cutting of pilot's pay. 
This resulted Monday in action of one 
of the great airlines operating out of 
Chicago in reducing pilots’ pay about 
50 percent and accepting the “resigna- 
tions” of 23 pilots who objected, formed 
a protective association comparable to 
a union, and, it is said, threatened to 
quit if the wage cut were enforced. 
The new scale is $3 an hour for day- 
light flight and $5 an hour after dark, 
with a monthly guarantee of $150, as 
compared with $350 to $375 a month 
straight salary formerly paid. 
Might 


Injure Morale 


In the case of the airline in question, 
it is under the highest type of man- 
agement, with fine equipment, and there 
are so many skillful pilots out of jobs 
that undoubtedly no extra hazard will 
develop. 

However, aviation underwriters see in 
the movement for wage reduction the 
possibilities elsewhere of lowered mor- 


ale. What, it is felt, is worse is the 
possibility that pilots in order to in- 
crease their pay checks on the hourly 


basis may seek to fly extra hours when 
they are tired, and unless this tendency 


is checked by airline officials serious 





accidents may occur. 
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Compensation Commissions 


Casualty agents in Georgia dissat- 
isfied with the 2% percent reduction in 
commissions on workmen’s compensa- 
tion business ordered by their compa- 
nies as of Nov. 30, intend handling the 
matter with their respective offices di- 
rect. The Minnesota agents, confronted 
with a like situation on March 1, are 
seeking to enlist the aid of the Na- 
tional Association of Insurance Agents. 
The latter body feels that it cannot in- 
terfere in purely state matters, unless a 
principle affecting the country as a 
whole, is involved, 


Dr. Alburger Was Speaker 


Dr. H. R. Alburger was the principal 
speaker before the Indiana Casualty & 
Surety Field Club this week. H. C. 
Meyers, Standard Accident, is the presi- 


dent, and presided. Dr \lburger 
stressed the proper initial investigation 
of claims which may lead to long dis- 


ability or death. He told of the handi- 
caps the doctors encounter where there 
are belated calls for medical opinions 
and autopsies. 





The Illinois National Casualty 
is an ideal company to have in 
your agency. Its full coverage 
automobile policies give com 


plete protection to your as- 
sureds. It is favorably known. 
Its claim service is national. 
Its strength and soundness is 
unquestioned. It is backed 
by re-insurance treaties — in 
companies with assets over 


$12,000,000.00. 


|; 





r. H. REITER 
President 


Home Office 
540 N. Michigan 
Whitehall 


Chicago 


Ave. 
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YOU need this company 
in YOUR agency 


this year 


The Illinois National Casualty 
is a good company for you be 
cause 80%—90% of 
all our policies are renewed 
yearly. Illinois National Cas- 
ualty policies are exceedingly 
safe and backed by a strong 
stock company thoroughly ex 
perienced in writing automobile 
coverage, yet written at inde 
pendent rates making it possi- 
ble for you to save your client 
money but still give him sound 
stock company indemnity. In 
vestigate the Illinois National 
Casualty today. 
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The Chicago Home Oftce, 
Springfield and Kankakee 


Branch Offices and many claim 


offices assure agents and _pol- 


icyholders in Illinois and 
Indiana unbelievably rapid 
service. Agents receive first 
consideration from friendly 
executives who know’ from 
vears of experience conditions 
in the automobile insurance 
field. 


Cc. H. BARR 
Vice-President 


Branch Office 
524 E. 
Capitol 


Capitol Ave. 
133 
Springfield 
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Now in Precarious Position 





PREMIUMS GREATLY REDUCED 





Less Public Patronage, Tighter Mail 


Contracts, Cause Lower Morale, 


Greater Hazard in Industry 


NEW YORK, Feb. 10.—Aviation in- 
surance is at dangerously low ebb for a 
number of reasons, some within the con- 
trol of underwriters and others in- 
herent in the condition of the aviation 
industry and commercial flying. 

It must now be admitted as the 
business starts a new year which be- 
cause of the depression already has 
doubtful possibilities, that the public 
has not taken in any large numbers to 
flying, even over the best air lines. 

Expensive Experiment 


Many, many millions have been sunk 
in commercial aviation in confident an- 
ticipation that patronage could be built 
up and the red figures eventually 
changed to black ones before the pro- 
moters went broke. Unfortunately en- 
tirely too many of these promoters al- 
ready have had their effects sold by the 
sheriff, and others are on the verge. 

It is reported by a reliable authority 
that whereas aviation insurance pre- 
miums three years ago were about $5,- 
000,000, in the last year it is doubtful if 
they were over $2,000,000 in all the 
groups. One of the aviation pools it is 
iearned has on its books so small a 
number of risks that they can be 
counted on the fingers of a person’s 
two hands. Another independent carrier 
which optimistically entered this busi- 
ness some years ago only to be met 
with a setback of a reported $80,000 loss 
on a single risk in Canada alone within 
the first month after assuming it, rarely 
is heard of any more in this business. 
_The government, which for a long 
time served as patron for the infant 
aviation industry in this country by 
awarding operators handsome mail con- 
tracts which served to sustain them 
while they attempted to build up a pas- 
senger clientele, of recent months has 
been paring down on these contracts by 
opening them to competitive bidding on 
a starving market, until it has reached 
the point where it is said the mail con- 
tracts for the most part are positively 
unprofitable. 

In flush times there were many plane 
owners who elected to carry no insur- 
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ance, or perhaps only crash and fire on 
the ground. Planes until recently have 
been very expensive to buy and equally 
so to maintain. Most of the inde- 
pendent owners have been aviation en- 
thusiasts, former gypsy fliers and the 
like who sought to build up flying 
services on a shoestring by any pas- 
senger-carrying or special missions they 


could drum up. Having bought the 
planes and obligated themselves for 
hangar rental and service, they had 


nothing left with which to buy in’sar- 
ance. 
Looked to Big Operators 


Only a comparatively few well-to-do 
private owners carried insurance and for 
the most part aviation insurance pools 
looked to the larger air line operators 
for the bulk of the premiums, Their 
investments were so large that they 
forced the carrying of complete cover- 
age, especially against fire, crash and 
public liability. 

It is an open secret now that a num- 
ber of these so-called larger operators 
are so pinched financially that they have 
had stringently to limit their insurance 
or drop it entirely. This accounts for 
the tremendous decrease in premiums. 


Experience Prospect Bad 


However, there is another and more 
serious side of the picture, insofar as it 
directly affects insurance carriers. The 
experience has been very bad and there 
seems every likelihood that it will grow 
worse before it becomes better. Serious 
lowering of air service morale is re- 
ported in some quarters, and it is only 
to be expected. The operators have re- 
duced passenger rates until on most 
lines they are the same as rail rates 
plus Pullman fare. Yet the combina- 
tion of the depression and a number of 
bad air crashes such as the one in which 
Knute Rocke was killed, has served to 
reduce air travel to a pitiful minimum. 

Impoverished circumstances on some 
lines are credited with having made 
necessary economies which have re- 
sulted in less careful and thorough in- 
spection and servicing of planes. Under- 
writers expect this condition to be re- 
flected in the loss ratio on aviation 
insurance this year. 


Subjeet to Rate-Cutting 


Even when aviation insurance was a 
more or less thriving business, unfor- 
tunately competition among pools and 
individual carriers resulted in a policy 
of rate-cutting and snap judgment on 
risks which alone would have been re- 
sponsible for bad experience. There 
have been some recent efforts among 
the several aviation pools to get to- 





gether and formulate some kind of uni- 
form practices, rules and rates, but this 
effort so far has been fruitless because 
ideas among underwriters have been so 
divergent. 

One group of companies insists that 
rates should be centrally controlled; an- 
other is opposed to such a proposal. 
Other groups have still other ideas. 

For a time crash insurance could be 
bought as low as 6 percent of the plane’s 
cost. Now it is being written around 8 
percent on the best planes. Some pools 
are writing fire on the ground and in air, 
crash, tornado and theft around 11 per- 
cent. Some authorities agree the figure 
should be not less than 15 percent. Yet 
some groups write full cover on a plane 
at little over 15 percent, when 20 per- 


the correct figure by others. 





Compensation Bureau Elects 


NEW YORK, Feb. 10—A. Duncan | 


Reid, president Globe Indemnity, was 


reelected chairman of the Workmen’s | 


Compensation Reinsurance Bureau, at 
its annual meeting Tuesday. J. 

Morrison was reelected secretary. Henry 
Collins, United States manager Ocean 
Accident, and C. F. Frizzell, vice-presi- 
dent Indemnity of North America, were 
rechosen trustees, and J. M. Haines, 
United States manager London Guar- 
tee; J. L. B. Kearney, vice-president 
Royal Indemnity, and Lamar Hill, vice- 
president Fidelity & Casualty, were 
elected to the board of governors. 


Crumb Is Glatt Successor 


Everett Crumb, who has been a di- 
rector of the Commercial Travelers Mu- 
tual Accident of Utica, N. Y., has been 
elected president. He succeeds T. M. 
Glatt who died recently. Mr. Crumb 
was formerly in the farm wagon and 
implement business but has been re- 
tired. 


Western & Southern Figures 


The Western & Southern Indemnity 
premiums last year were $1,479,039 as 
compared with $992,173 the previous 
year. The policyholders’ surplus is now 
$1,425,184. 


Brush Joins Independence 


NEWARK, Feb. 10—George H. 
Brush, formerly Newark manager for 
the Union Indemnity and New York 
Indemnity, has joined the Newark 
branch office of the Independence In- 
demnity under Manager S. G. Smith, 
and will have charge of the bond de- 
partment. 


| Levison 





Western Adjustment Report 


Revives Small Loss Issue 
(CONTINUED FROM PAGE 5) 


lump their small fire claims once every 
three months, instead of filing them in- 
dividually as they occur. 

Several years ago the companies were 
called upon to meet so many “closet 
fires” in Brooklyn, that they agreed not 
to recognize any claim of this character 
in excess of $50. The effect of this 
policy was that “closet losses” came 
to an abrupt end, the assured doubtless 
arguing that the possibility of being 
held on an arson charge would not be 
justified where the recovery from an 


: | insurance company was limited to that 
cent or 25 percent is set as more nearly | 


sum. Within the past ten days a num- 


| ber of suspicious closet fires have been 


| 
| 
| 


| 


reported from the Jamaica section of 
Long Island, and these are being care- 
fully investigated. 


Fireman’s Fund Indemnity 


SAN FRANCISCO, Feb. 10.—As- 
sets of $4,660,175, policyholders’ sur- 
plus $3,108,975 and unearned premium 


|reserve $915,040 were reported by 
President J. B. Levison at the annual 
meeting of shareholders of the Fire- 
'man’s Fund Indemnity. Premium in- 


come for 1931, the company’s first full 
year of operations, totaled $1,866,000. 


, The company is authorized in 46 states, 





Canada and British Columbia. Referring 
to valuation of securities, President 
said the company was _ par- 
ticularly fortunate as 10 percent of the 
investments are in bonds and 11 percent 
in stocks. All directors were reelected. 


Receiver for Land Value Company 


SAN FRANCISCO, Feb. 10.—Com- 
missioner E. Forrest Mitchell has been 
appointed receiver for the Federal Land 
Value Insurance Company, organized 
under a Nevada charter several years 
ago, with head office in San Francisco. 
It is understood that impairment of the 
company as the result of litigation and 
general depreciation of value resulted in 
the appointment of a receiver. 


Hartford Steam Boiler 


NEW YORK, Feb. 10.—Annual 
statement of the Hartford Steam Boiler 
as of Dec. 31 reveals assets $18,913,000, 
premium reserve $8,609,354, reserve for 
stock depreciation $2,000,000, capital $3,- 
000,000, net surplus $4,127,023. There 
was an underwriting profit of $705,920. 
Loss ratio was about 16 percent. 





Insurance for Women 


The presence of women in the business world opens a wide field of logical | 
prospects for Income Guaranty Insurance. 


shrewd buying power or executive qualities, indicates their appreciation of 


protection benefits. 


Many women are occupying good paying positions. 
porting themselves, or are assisting materially with the family income. 


realize the necessity of sustained income. 


Our method of guaranteeing a definite revenue, despite accident or ill 
Our protection plan is a comfort and relief from 
We want more men to sell these likely prospects, 


health, appeals to them. 
worry concerning the future. 


as well as the male wage earners in our territory. 


WRITE US TODAY 





neome Guaranty Company 








Capital Stock $124,100.00 - Surplus to Policy Holders Over $184,000.00 
Legal Reserve Stock Company 


Income Building 


——(Established 1917)—— 


South Bend, Ind. 


Their selection on account of ability, 


Many are wholly sup- 


OUR 
FEATURES 
They 


FULL COVERAGE 


Life Time Coverage 
Old Line Company 
Prompt Claim 
Payments 
Generous Contract 
Large Commissions 
Liberal Renewals 





Pays on Any Disease 


Pays Special 
Indemnities 










Substantial Company 


PROSPECT SERVICE 
NON-CANCELLABLE 


MALE and FEMALE RISKS 
STARTS FIRST DAY 


Pays on Any Accident 





OUR 
TERRITORY 


PENNSYLVANIA 
CALIFORNIA 
MICHIGAN 
MISSOURI 
INDIANA 
ILLINOIS 
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Plate Glass Racketeering 





Report Made on the Situation Found 
in Various Parts of New York 
City Territory 





NEW YORK, Feb. 10—With the 
accession of the Consolidated Indemnity 
the company membership in the New 
York Plate Glass Service Bureau of the 
National Bureau of Casualty & Surety 
Underwriters has been increased to 53. 
At the first annual meeting of the for- 
mer body the Aetna Casualty, Em- 
ployers Liability, Travelers Indemnity 
and Constitution Indemnity were elected 
to membership on the supervisory com- 
mittee. The continuing members of the 
committée are the Commercial Casualty, 
Globe Indemnity, London & Lancashire, 
United States Casualty and United 
States Fidelity & Guaranty. 

Information Division Proposed 


In his annual report Manager J. W. 
Marden called attention to the racketeer- 
ing that has developed in certain of 
the boroughs of Greater New York of 
late, and the losses caused the plate 
glass companies thereby. He asked that 
consideration be given the creation of 
an information division in his office that 
would serve as a medium for exchang- 
ing data among members as to experi- 
ences with particular risks. 


Calls for Accounting 


R. H. Abeken of St. Louis, Missouri 
receiver for the defunct Federal Auto- 
mobile of Indianapolis, a reciprocal that 
failed a few years ago, has filed a 
motion in the St. Louis circuit court 
asking for a citation against W 
Schmitt, who was formerly the recipro- 
cal’s district agent in Missouri. The 
receiver asks that Schmitt be directed 
to appear and explain why $33,000 pre- 
miums claimed to be due the reciprocal 
has not been turned over to the receiver 
since Abeken’s appointment in 1928. 
Schmitt said there is no basis for the 
citation; that he had accounted in full. 


No Bridge Liability 


Attorney General Knight of Alabama 
has held that it is not necessary for 
the Alabama State Bridge Corporation 
to carry public liability insurance inas- 
much as that arm of the state govern- 
ment is not subject to suit. Mr. Knight 
also ruled that the corporation is not 
bound by an agreement with bond- 
holders to carry liability insurance. 


Gathering at Shenandoah 


Under the auspices of the Pennsyl- 
vania Insurance Federation, Schuylkill 
county, Pa. celebrated insurance day at 
Shenandoah. Judge Henry Houck was 
toastmaster. H.R. Teitrick, chief of the 
division of brokers of the Pennsylvania 
insurance department, was a speaker as 
were T. A. Fleming, National Board, 
and W. J. Bradley, publicity manager 
Home Life of Philadelphia. 


Brainard in Statement 


NEW YORK, Feb. 10.—Despite 
losses suffered under fidelity and surety 
coverages in 1930 and 1931, the Aetna 
Casualty, President M. B. Brainard 
states, has no thought of retiring from 
either line. Though casualty and sure- 
ty offices are facing more serious prob- 
iems today than ever before, Mr. Brain- 
ard said, never were company officials 
better qualified to cope with them. 


Hord Returns From Coast 


Eugene F. Hord, vice-president Fire- 
man’s Fund Indemnity, is returning to 
New York after two weeks spent at the 
head office in San Francisco. En route 
he is conferring with John Pabst, man- 
ager of the mid-eastern office in Chi- 





cago and Robert E. Matthews, manager 
Cleveland division office. He will also 
stop at Kansas City and Pittsburgh. 


Atwell, Vogel & Sterling Move 


Atwell, Vogel & Sterling of Minne- 
apolis, who do auditing and inspecting 
service for companies, announce that 
Bruce L. Wiles is becoming assistant 


to Manager Sabate in the Los Angeles | 


office. This institution has had its home 
office in Chicago but has moved to 1002 
Plymouth building, Minneapolis. 


Virginia Agents Aroused 
RICHMOND, VA., Feb. 10.—Agents 


here and in other important Virginia cen- 
ters are greatly exercised over the an- 
nounced purpose of several legislators 
to present a bill compelling state made 
rates on all casualty lines and are calling 
the attention of company officials to the 
situation. 


Tell Public About Rates 


NEWARK, Feb. 10.—At a meeting of 
the Casualty Underwriters Association 
of New Jersey here today it was pro- 
posed by the executive committee to 
hold a mass meeting here for claim men, 
auditors, general agents and others in- 





terested in the automobile insurance 
rate increase and have a prominent cas- 


ualty insurance executive address the 
gathering. In addition it was also pro- 
posed that a speakers’ committee be 


formed and talks be given to chambers 
of commerce, Rotary, Kiwanis and 
other civic organizations throughout the 
state to explain the reason for the in- 
crease, 

Another suggestion made by the ex- 
ecutive committee is a “policy sticker” 
to be a concise statement as to “Why 


| automobile insurance rates are higher.” 


The latter suggestion has been made 
with the view of educating the public 
that they are to a certain degree re- 
sponsible for the high rates and that 
such rates will remain high as long as 
there are irresponsible drivers on the 
highway. 


Hobbs Again Candidate 


C. F. Hobbs, Kansas commissioner, 
has formally announced his candidacy 
for the Republican nomination for his 
third term. There has been no out- 


| standing candidate announced in oppo- 


sition as yet. 


White Is Firemans Fund Adjuster 


Frank W. White, staff adjuster at the 
head office of the Fireman’s Fund 








=3 


group, is appointed general adjuster suc- 
ceeding John S. French, retired. 


Writing Optical Insurance 


The St. Paul F. & M. in a number 
of localities has been issuing optical 
insurance, charging $1 a year for re- 
placement of broken spectacles and eye 
glasses up to $15. Vice-president Co- 
dere states that this movement is more 
or less of an experiment. The com- 
pany is not taking on any new contracts 
until it has gained more experience. The 
present contracts will be carried out. 


Requires Liability Cover 


FOND DU LAC, WIS., Feb. 1¢— 
Minors between ages 14 and 16, eligi- 
ble for special automobile driving per- 
mits, will be obliged to procure liabil- 
ity insurance before being issued permits 
by County Judge P. H. Martin. Judge 
Martin established this precedent for 
the state when he announced his ruling. 


Opens Newark Service Office 
The Eureka-Security Fire & Marine 
of Cincinnati has opened a service of- 
fice in Newark under State Agent J. A. 
Lance. 
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Bonds and Stocks* 
Real Estate 


Premiums Outstanding 


Premium Reserve 
Claim Reserve 

Other Liabilities 
Contingent Reserve 
Capital 
Surplus 





| CONVENTION 
First Mortgages on Real Estate 
Cash in Banks and Office 


Other Admitted Assets.............. 


Se@geeeveceeecaueeaedceeaane ees 


S8 o'9°56.0 € 6 Ge 66 6 6 66 6-8 ¢ Ce. 6 8 4 6 


BANKERS 


INDEMNITY INSURANCE COMPANY 
Home Office—15 Washington Street, Newark, N. J. 


H. P. Jackson, President 


FINANCIAL STATEMENT 
December 31, 1931 


*Calculated in accordance with values prescribed by THE NATIONAL 


INSURANCE COMMISSIONERS 
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SURPLUS TO POLICYHOLDERS $1,660,000.00 
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$3,636,821.25 
359,825.00 
13,332.04 
136,352.74 
887,762.39 
32,894.52 
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$5,066,987.94 
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1,487,856.00 


273,350.21 


56,533-73 
I ,000,000.00 
660,000.00 
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Furriers Forming 
Marine Company 


(CONTINUED FROM PAGE 3) 
within a few days, does not propose to 
write at cut rates, Mr. Lilly said, and 
the underwriting will be done carefully. 
There will be no minimum premium re- 
quired in conjunction with the policy 
sold to furriers. The certificates issued 
to customers will bear the names of 
the Western Marine and the company 
which is issuing the companion policy. 


Sees Big Possibilities 


Mr. Lilly 
the Western 
ience has 


sees great possibilities for 
Marine as he says exper- 
been fine under this cover 
and there is a substantial margin for 
pront. The furriers, according to Mr. 
\lbrecht, were driven to organization of 
their own company by action of the I. 
M. U. A., as the rate increase and mini- 
mun premium requirement would de- 
prive them of substantial profit which 
in the condition of their industry at 
present they cannot afford to lose. 

lurriers, he said, have developed a 
yreat deal of this business for companies 
which would not have been obtained 
through local agents, due to the fact 
that the premiums generally are small. 
The average price of fur garments with 
many of the furriers is around $200 to 
$300, which even at the $1.50 rate would 
leave the premium within the minimum 
requirement This, Mr. Albrecht  be- 
lieves, means that most agents would 
ignore the business. 

He believes furriers are entitled to 
whatever profit they can make on the 
certificates and he cited the fact that 
finance companies make a profit on the 
insurance they sell in conjunction with 
cars and other commodities. He is un- 





Wanted—Automobile Underwriter 


Experienced automobile insurance’ under- 
writer wanted by a progressive Chicago in 
surance company. Age 25-30 years. Must be 
high school graduate. College training pre- 
ferred. State age, experience and_ salary. 
Address U-93, The National Underwriter. 














THE NATIONAL 
able to draw a distinction between the 
two cases, he says, and yet insurance 
companies do not object in the latter 
case to persons outside the business de- 
riving a profit from it. 

The Associated Furriers of Chicago 
are to decide within a few days whether 
they will participate in the Western 
Marine. A. H. Rich of H. Bishop & 
Co., Chicago furriers, is one of those 
interested in the project. 

A substitute plan has been proposed 
by Michael Hollander of A. Hollander 
& Son, furriers of Chicago and New 
York, which contemplates selling insur- 
ance to furriers but on a basis not yet 
made known. Mr. Hollander now is in 
Newark, N. J., where he is undefstood 
to be developing details of his plan in 
conferences with insurance company of- 
ficials, 

Compromise 


The St. Paul F. & M. is reported to 
have made a compromise proposal to 
the I. M. U. A. of a 75-cent rate with 
a nunimum premium of $1.50 per cer- 
tificate, the risk to cover only fire, theft, 
tornado and hazards of transportation 
and navigation, but this rate is said not 
to be acceptable to the furriers in the 
Twin Cities, who feel they should have 
lower rates rather than a heavy increase. 

Two companies outside the I. M. U. 
A. are writing insurance at less than the 
rates put in force by that organization, 
but the policy contracts are said not to 
be identical. 


Fiduciary Pledge 
Is Emphasized 


(CONTINUED FROM PAGE 3) 


Proposal 


equal opportunity with the powerful. At 
the same time rates must be reasonable. 

“The two largest factors which go to 
make up rates are loss experience and 
production cost. Production cost is 
within a company’s control. Unless it 
is kept within reasonable bounds rates 
cannot be kept at a reasonable level. 
The fiduciary relationship creates an im- 
perative duty on a company to do so. 





exceptional service on important 


TO AUTOMOBILE, FIRE and CASUALTY COMPANIES 


A New York brokerage and general agency corporation organized 
by experienced former company executives seeks to represent company in 
New York for the writing of preferred classes of business. 

If you are interested in associating with a concern capable of giving 
NATIONAL UNDERWRITER, 123 William Street, New York, N. Y. 


All communications will be kept confidential. 


lines, write to Box U-92, THE 

















FREEPORT MOTOR 
Casualty Company 


FREEPORT, ILLINOIS 


Place Your Automobile Business 
In a Reliable, Independent 
Stock Company 


Writing All Automobile Covers 
In One Policy 


TERRITORY OPEN IN ILLINOIS AND IOWA 














ATWELL, VOGEL & STERLING, Inc. 


PAYROLL AUDITS. 


330 So. Wells St., Chicago 
604 Plymouth Bldg., Minneapolis 


INSPECTIONS 


116 John St., New York 
369 Pine St., San Francisco 








UNDERWRITER 


Compulsion is inevitable if persuasion 
fails. 

“One of the most important powers in 
the hands of a supervisory official is the 
licensing of agents and brokers. In 
New York the test is as to the compe- 
tency and trustworthiness of the appli- 
cant. Is it not to the interest of the 
agents and brokers as well as com- 
panies and policyholders that the stand- 
ard be high and that agents and brok- 
ers be well informed both as to insur- 
ance and ethical practices? It would 
seem as though the real danger which 
confronts the producers arises from the 
frequent payment of commissions to 
those that do not earn them. 

“Economic pressure is so widespread 
that every expense which goes to in- 
crease the insurance rate will henceforth 
be scrutinized with keenest eye. The 
cutting of cost through efficiency will 


be the watch word during the years 
which lie ahead. Every agent and 
broker should be amply compensated 


for what he earns. He should _insis- 
tently help in cutting out the parasites 
who masquerade under the name _ of 
agent and broker. The New York de- 
partment is busy trying to weed out the 
incompetent and unfit. The higher the 
plane upon which insurance is based the 
better it will be for the insurance fra- 
ternity. Treating it as a fiduciary rela- 
tionship tends to place it on a higher 
plane.” 


N. Y. Compensation 
Act Changes Urged 


(CONTINUED FROM PAGE 25) 
vania 4814, New Jersey 22%, Delaware 
734%, Rhode Island 64, Massachusetts 
42, Vermont 85, Michigan 31%, Ohio 
22% and Illinois 32. In 1929, deemed 
mainly a normal business year, the total 
cost of compensation was $78,872,692. 
Because of sharply reduced pay rolls the 
total cost for the calendar year 1930, 
last available figures, was $74,038,076. 

“Of paramount importance in any at- 
tempt to decrease the cost of compen- 
sation in New York state is the ques- 
tion of limiting the amount of money 
which may be paid in benefits. In this 
state claimants permanently totally dis- 
abled and widows and other dependents, 
except children in death cases, are paid 
benefits for life. In Connecticut, [lli- 
nois, Indiana, Maryland, Massachusetts, 
Michigan, Missouri, New Jersey, Ohio 
and Pennsylvania the law in stch cases 
places New York industries in a very 
poor position as compared with those 
in the 10 competitive states named. New 
York state employers also have to face 
the ever present threat of compulsory 
unemployment insurance, health insur- 
ance, old age pensions, minimum wages 
and other additional restrictive and reg- 
ulatory laws aimed at technical prog- 
ress and modern methods.” 


_ PERSONALS | 











Cecil L. Morris, who has been super- 
intendent of agencies of the Illinois Na- 
tional Casualty of Chicago, has been 
made secretary. He will spend his 
time between the Springfield and Chi- 
cago offices. Mr. Morris gained a repu- 
tation in the amateur and _ professional 
athletic field before entering insurance. 


John McGinley, general manager cas- 
ualty lines of the Travelers in Greater 
New York, was guest of honor at a 
dinner, in recognition of his comple- 
tion of 20 vears in the service. 

Seventy business associates of Mr. 
McGinley, including prominent execu- 
tives from the Travelers home office, 
and heads of various departments in 
branch offices at 55 John street, 42nd 
street, Brooklyn, the Bronx and Yon- 
kers, attended the dinner. 

L. E. Zacher, president of the Trav- 
elers, headed the list of speakers which 
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included Vice-president Giddings and 
John E. Gossett, manager compensa- 
tion and liability department, 55 John 
street. Among those present from Hart- 
ford were Vice-presidents James L, 
Howard, B. D. Flynn, R. J. Sullivan 
and James H. Coburn, Comptroller C, 
D. Rarey, Secretaries J. W. Randall and 
F, S. Garrison, Superintendents of 
Agencies T. W. Smith and A. D, 
Spring. 

W. T. Perry, deputy manager Ocean 
Accident, is now in New York City vis- 
iting Henry Collins, the United States 
manager. Mr. Perry is no stranger to 
these shores, having had charge of the 
Ocean's compensation department here 
for several years, following which he 
was made Canadian manager, Later he 
was called to the home office to his 
present responsible post. He has a 
thorough knowledge of casualty under- 
writing, having served initially as an in- 
spector in London and later as branch 
manager in various centers of Great 
Britain prior to entering the United 
States branch a number of years ago. 
His present visit will enable him to 
obtain first hand information of condi- 
tions in this country. 

J. T. Acree, vice-president Lincoln 
Life & Accident, was confined to the 
hospital for several days last week, with 
a fractured arm, suffered in a fall on the 
golf links at Oklahoma City. 


R. W. Forsyth, Pacific Coast man- 
ager of the Indemnity of North Amer- 
ica, is en route to the home office in 
Philadelphia. He plans to return to 
San Francisco about Feb. 27. 


I. J. Talbott, who has been elected 


president Kansas City Casualty & 
Surety Underwriters Association, has 


been connected with the National Surety 
for 30 years. He has been very active 
in association work. Mr. Talbott is state 


‘manager for Kansas and is one of the 


leaders in his work. In a recent article 
it was stated that Mr. Talbott was con- 
nected with the National Union, which 
naturally was an error. 


R. R. Gilkey, secretary of the Surety 
Association of America, is confined to 
his home in Glen Ridge, N. J., through 
illness, fortunately not of a serious na- 
ture. 


C. H. Burras, head of Joyce & Co., of 
Chicago, managers of the National 
Surety, who is secretary of the National 
Association of Casualty & Surety 
Underwriters, is on an automobile trip 
in Florida, 


Norwich Union Results 


Total assets of the Norwich Union 
Indemnity amounted to $5,062,259; sur- 
plus using Dec. 31 prices amounted to 
$363,659 and using convention values 
amounted to $1,138,256. 


WINZER & CO. 


CERTIFIED PUBLIC ACCOUNT: 


Specializing in 


INSURANCE 
-ACCOUNTING 


29 S. La Salle Street 
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Reduce Insurance Rates 
Recommend 
JUSTRITE OILY WASTE 
AND SAFETY CANS 
Approved and Labeled by the Underwriters Labora 
tories and Associated Factories Mutual Insurance Co.'s 


JSTRITE MANUFACTURING CO. 


2067 SOUTHPORT AVE. CHICAGO, ILL 
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— FINANCIAL STATEMENT 











due, $8,788; capital, $225,000; surplus, , 
U. S. Casualty Statement Out fi!) tic" "I Anitey States Casualty Company 











Company Well Fortified With Ample | Auto liability ...... $ 154,451 $ 58,443 
R H l e Cc sed Workmen's comp... 19,797 7,619 Incorporated 1895 

POSES FICS eae VSS Auto prop. damage. 64,842 21,237 

on Last Year ~~ 
 sevievnennes $ 239,090 $ 87,299 | » Home Office | 
ee * * 4 80 Maiden Lane New York | 
Che United States Casualty has issued Buckeye U nten ramaen, Jackson, o.— 

its annual statement showing assets $9,- | Assets, $679,901; premium reserve, $284,- DECEMBER 31, 1931 


857,147, premium reserve $2,531,814, loss | 969; liability reserve, $139,481; capital, faa caiundetkcanmen oes cénneddedeu's ae ae 


si Saat aided ta Sail $100,000; net surplus, $116,171; under- } 
serve $ 95. speci sserve $: ~ ee T 7.2 
reserve $4,100,8 », Speci al reserve $500, writing profit, $75,239; loss ratio, 39.7 | ASSE S Ss iene ks ee ek a ob Le & a da ie eat ah aaa F 9,857.14 ° 8 


000, capital $750,000, net surplus $1,- amireee ; er *) N 

yo aig 24 - percent; net remiums, $654,186; in- 
110,000. The United States Casualty | crease, 12.5; sik lavtaen $679,084; losses, | §| SURPLUS TO PO LICYI | mp ............... \ cunaunae 
has been in continuous business for 37] $259,784: loss expense, $50,953 a LDERS 


























‘9,084; losses, |) — SURPLUS TO POLICYHOLDERS................. 1 850,000.00 
years. President Edson S. Lott in com- miums and losses: PAID FOR CLAIMS COCK HETEECHECHHCHEKS HHH ESE E EE HES ES 81,019,874.77 
menting on the statement said that the] Prems. Losses 
company had been through eight major el Sea e CRC ER SES SHR ENS ? reas , aaa Doing business continuously for thirty-seven years 
and four minor depressions. During the a... "8'700 wie 412 ; 
last year the United States Casualty] auto Pp. L............. 315.591 106.965 | [| iii iI ai, ~ 
terminated over $1,500,000 worth Ot Ante. B. Doc cccsecesees 139,154 50,474 ASSETS LIABILITIES 
business involving special hazards. This | Collision .............. 80,194 54,350 a ; 
was a house cleaning program and | Per. Acci. ...........-- 11,164 10,150 United States Bonds ..$ 556,250.00 Capital Stock ...........$ 750,000.00 | 
naturally the premium income de- General P. L...... vee 12,849 2,973 Miscellaneous Bonds ..... 4,949,430.00 
creased. The company carries ample Plate Glass ceeececeese 13,750 6,023 | Preferred Stocks . . 994,650.00 Reserve for Undetermined 
reserves and thus is well fortified. eae ah aia pom bt Other Stocks veeeees 499,300.00 Losses ce eeeceee 4,100,894.60 | 
ther Lines ... ase a a a -—— Collateral Loans ... ; 9,700.00 
Business Men’s Assurance—<Assets, $8,- | }} pag ae Morigages 963,390.00 Reserve for Reinsurance. . 2,531,813.62 | 
Plans Are Under Way to 651,637; unearned prems., $731,551; loss | Ot or Mortgages ‘ . 126,500.00 es 
‘ F reserve, $1,669,999: non-can. acci. and Cash in Banks and in Com- Reserve for Commissions 
Reinsure Union Automobile health reserve, $8,772; commissions, ete., pany's Office 207,327.83 on Premiums in Course 
pen due, $20,135; capital $500,000; surplus, Interest Due and Accrued 110,004.19 of Collection, and for 
“AN TE Waite > -. | $607,411. Experience: Premiums in Course of Taxes on Premiums 401,312.04 
SAN FRANCISCO, Feb. 10.—It is |“ p ', iets —— 
. rems. Losses Collection ..... . 1,241,426.04 
reliably reported that plans are under | Accident ......... $1,443,853 $ 981,931 Selves alle 67 376.68 Resewe tee AD Othe 
way for the reinsurance of Union Auto-} Health ............ 1,856,988 1,278,393 i Indebtedness 473,127.02 | 
mobile & Casualty of Los Angeles by | Non-canc. H. & A... 49,756 18,044 Deposited with the Work- ° eae 
Carl Hansen of the International Re- les, Re ete p mens Compensation Re- Special Reserve . 500,000.00 | 
insurance and that at the completion of Total ...++++- aa a <iaaea 92,215,508 insurance Bureau 86,522.37 | 
the deal the plant of the Union will be] continental Life, Mo. “Assets _(includ- Reinsurance Recoverable Net Surplus Over All 
turned over to the Independence In-]| ing lite dept.), 232.567: unearned on Paid Losses. . 45,270.17 Liabilities ..... ..+. 1,100,000.00 | 
demnity of which Mr. Hansen is chair-| prems., $249,144; loss reserve, $110,008; | ]| —-!_£,azii 
man of the board. Commissioner | non-cane, acci. and health reserve, $125; | §| $9 } 
p P , ; as nen 857,147.28 | 9,857,147.28 
Mitchell is now in Los Angeles con- es nag: Ages Bangg en — $ 
ferring with hea f both organiza- | SOOees FES SOP) Serre? ooeee Tal ; . , ; | 
ph yell = officis 1 t potest pe (including life dept.), $544,080. Experi- Security values as determined by National Convention of Insurance Commissioners | 
’ < € . ence: 
the consummation of deal. The Union Prems. Losses ee ; Oe be see a —_ al 
Automobile was purchased a_ few] Accident ......... $ 633,500 $ 394,223 
months ago by John G. Johnston and |Health ............ ‘$10 44,73 
associates of San Francisco. Non-canc, H. & A... 200 57 
TOG sicsvesnced $ 728,510 $ 439,011 
M al Gi Hear} was “ my — AUTOMOBILE PUBLIC BURGLARY ACCIDENT 
utu iven earing Great Western, In.—Assets, H. & A.,, 
‘ P - $956,477; assets, life, $1,045,094; earned 
Receivership action against the Amer- mnt ld th $201,448: loss venerve, $04.348: LIABILITY LIABILITY THEFT HEALTH 


ican Mutual Indemnity of Chicago] non-cane. accident and health reserve, 


started before Master in Chancery G. $43,576; commissions, etc. due, $23,393; PROP. DAMAGE TEAMS PLATE GLASS WORKMEN’S 


E. Gorman there Feb. 10. Taking of | capital, $250,000; surplus, $125,000, Ex- 
evidence was referred to the master } Perience: 








by Circuit Judge Klarkowski, in whose | , |, cae 5 cee COLLISION ELEVATOR STEAM BOILER COMPENSATION 
court the original action was filed. a S| a. ae 
Non-canec. H. & A... 81,505 29,337 
Takes Connecticut Plate Glass Total ............$ 719,034 $ 326,985 





rhe € onne ticut | late Glass ol lor | Massachusetts Protective — Assets, 
rington, Conn., has reinsured its entire | $8,846,280; unearned prems., $1,535,122; 
liability under policies in force, with the | loss reserve, $2,635,601; non-can. acci. & 
Public Indemnity of Newark, but the | health reserve, $1,864,419; commissions, 
business will be continued under the | ete., due, $261,916; capital, $1,000,000; 
name of the Connecticut Casualty Un- | Surplus, $1,549,222 —— , 
; : ems. OSses 
derwriters Agency, managed by J. E. Accident and health. 342.808 $ 240.163 
; . > , it an i 9 2, ; , 
Mallette, president; E. B. Mallette, vice- | x 











, : on-cane. H. & A.. 7,881,110 5,012,643 
president, and R. E. Doty, secretary : : 
of the Connecticut Plate Glass. The | Total _ ASSURANCE CORPORATION, Ltd. 
policies of the Connecticut Casualty EF 4 
Underwriters will be written in the Pub- Maryland Casualty—Assets, $40,566,- A : 
lic Indemnity. The Connecticut Plate | 981; unearned prems., $12,209,151; loss FREDERICK RICHARDSON, United States Manager 
Glass is solvent and is not being ab-| reserve. _ $5,718,135; liability | reserve, GENERAL BUILDING - 47 & WALNUT STS. 
sorbed by the Public but will be liqui- rh iggy ane $1.08 Lo gene PHILADELPHIA 


dated for the benefit of its stockhold- tal, $5,000,000; surplus, $3,093,347 Expe- 














ers. rience 
ee Prems. Losses 
? Accident ......... $1,282,717 $ 717,174 
Great American Indemnity Health .......... | 299,078 188.670 





oe : ; Auto liability ...... 6,249,310 3,748,613 
he Great American Indemnity shows | Other liabilit 341.845 925,570 


assets $9,629,075, premium reserve $2,- | Workmen's on ""* 7939052 5,597,829 CASI JA] j 
929,119, loss reserve $4,199,281, capital | Fidelity ........... 1,675,102 791,790 
$1,000,000, net surplus $818,682, net pre- | Surety ....eeeeeeeee 2,779,480 4,645,458 Ny 





Burglary and theft. 1,338,103 625,886 


Steam DOMEP .cccccs $91,578 71,152 


iniums last year $6,686,902. PaGt® BIRGER oon. ones $33,028 148,087 READING, PENNSYLVANIA | @ 
db, 


Ame rican Farmers Mut. Auto., Engine and mach. .. 298,927 51,942 | 











Assets, $28,803: unearned prems Auto prop. damage 2,213,505 917,766 " 
loss reserve, $178; surplus, $22,569. rey re ion age 204,253 tie Big enough for your needs—but not overgrown 
perience: Other > ) ind col, 120,908 r1,6i0 | 
Prem Sprinkler ....... 136,414 8,524 | ; ac 

| $ 7,703 §$ - — | Incorporated 1902 Inquire about our excellent agency proposition 

+ SOCME asi oo eee e$et, 091,293 $18,674,270 | 

Selected Risks Indem.—-Assets, $666,- “We 
16: unearned prems., $120,680; loss re-| American Auto—Assets, $9,277,391; un- | Assets nearly Four Million Dollars 
serve, $28,148; liability reserve, $94,700; | earned prems., $2,811,109; loss reserve, 
| 


comp, reserye, $8,185; commissions, ete., $102,541; liability reserve, $3,280,887; 














36 CASUALTY 


= = a 


$15,478; commis- 
capital, $1,000,- 
5. Experience: 
Losses 


$4,041,453 


comp, reserve 
due, 


000; surplus, $ 






ons, etc., 





Automobile 

Inter-State Bus. Men’s Accid.—Assets, 
$584,231; unearned premiums, $112,973; 
oss reserve, $115,427; surplus, $324,905. 


Prems. Losses 








Accident .$ 344,128 $ 247,534 
SONEEEE cigs cia aoe 442,365 248,090 
PUG skdaows bay $ 786,493 $ 495,624 
Motor Indem. Asso. Ind.— Assets, 
$328,219; unearned prems., $61,126; loss 
reserve, 067; surplus, $239,153. Ex- 
perience: 
Prems. Losses 
Auto liab. & P. D...$ 4,338 $ 2,827 
BUCO SRBLe 56 isa do0 $9, 114,213 
Auto collision 13,635 8,667 
Auto fire 58,240 49,150 


National Aceci, & Health, Pa.,—Assets, 





$364,533; unearned prems., $611,945; loss 
reserve, $36,252 commissions, etc., 
$7,655; capital, $150,000; surplus, $121,- 


005. Experience: 


Prems. Losses 


Ac ind health ...$ 607,106 $ 229,241 
Qo” eee $ 607,106 $ 229,241 


Old Line Life, Wis. 





439; unearned prems., § ss - 
serve, $15,167; commissions, ete., $2,333 
capital, $1,000,000; surplus, $647,086. Ex- 
perience: 
Prems. Losses 
ROOUEORS 69655 'oda568 $ 207,700 $ 85,116 
Preferred Accident—Ass¢ $9,757,- 





963; unearned prems., $2,217,533; loss re- 
serve, $1,265,697; liability reserve, $1,733,- 
144; reserve $1,015; com- 
missions, ete., due, $245,495; capital, 
$875,000; surplus, Experience: 
Losses 


$ 462,636 





comp, losses, 


$2,184,074. 


Prems. 


Accident 





CS SR re hee ere 73,521 
Auto. liability 1,187,806 
Other liability ..... 49 


Workmen's comp. 
Fidelity 








gh a ere a 

Burglary and theft. 254,783 85,341 

Auto prop. damage. 690,325 277,501 

Auto collision ...... 100,909 37,861 

Other P. D. and col. LO76 - «eo nwas 
PORAE: is ciaten Herecekon $5,156,184 $2,847,300 


Assets, 
$1,145,804; 


Associated Indemnity, Cal. 
$3,969,913; unearned prems., 


$ 
loss reserve, $123,071; liability reserve, 
,3986; comp. reserve, $773,532; com- 





due, $67,635; capital, $500,- 
$871,063 Experience: 
Prems. 


missions, etc., 
000; surplus, 


Losses 


CE TS ae ee x 

Health ere 

Bute ability: ..2i.. 

Other Hability ..... 

Workmen comp... 1, 

Pee -cciuwésews oe 

Surety Tee ate 

Pumee GIGSE 6 ciidioa a's 

Burglary & theft 

Auto prop. damage. 1 

Auto collision ...... 1 7 

Auto—all other..... 36,626 152,996 
ts er er, $3,688,507 $2,160,172 





Fennessee Casualty—-Assets, $79,705; 
Inearned prems., $7,1! reserve, 
375; liability $150; capital, $58 
; surplus, $12,000. Iixperience: 





); loss 


reserve, 





Prems. Losses 
Auto liability or 9,401 15 
Xe | 687 s00 
Auto prop, damage. 4,162 243 
Auto collision ..... 228 72 


ROO SCE Kin uwss « 394 


National Surety—Assets, $41,131,761; 


unearned prems., $10,552,644; loss re- 
serve, $5,658,228: commissions, ete., due, 
$698,228 capital, $15,000,000; > surplus: 
7,751,753 experience: 


Losses 





Fidelity $6,636,987 $2,896,456 
ee) Es 4,8 ) 3,835,039 
Plate glas oe ses 44,535 
Burglary and theft. 2,956,060 1,625,709 
Credit errs . 1,417,308 1,087,304 

rotal .$15,,909,245 $9,489,034 


Alliance Cas.—Assets 





X,ISS,981: un- 





earned prems., $1,463,475 loss reserve, 
$300,378; liability reserve, $583,326; comp. 
loss reserve, $461,689: commissions, ete., 


due, $151,195; capital, $1,000,000; surplus, 


policyholders on basis of 








THE NATIONAL 





commissioners’ valuations: Surplus and 
capital, $1,720,511; adjustment of market 
value of stocks and bonds from commis- 
sioners’ valuation to market value as of 
Dec. 31, $381,409; total, $2,101,920, 


Prems. Losses 





AOCIMONE 2.5665 5050% $ 69,868 $ 44,221 

ON ae 13,991 9,902 

Auto Mability ...... 1,014,241 

Other Hability ..... 288,462 

Workmen's comp. 520,026 

PUIG si ccosaecus 208,752 

oS ee eae 182,898 

Plate glass ........ 25,196 

Burglary and theft. 186,397 

Auto prop. damage. 345,816 187,853 

Auto collision ..... 28,545 28,720 

Other P. D. and col. 22,252 6,261 

Water damage ... 2,705 641 
ROCs sicN wend 109,149 $1,867,852 






American General, 
$1,037,516; unearned prems., $208,086; 
reserve, $26,944; liability reserve, 
$41,434; $400,000; surplus, $329,- 


Oar 
? 


Tex. — Assets, 


loss is 


capital, 


347. Experience: 

Prems. Losses 
PA nose eens $ 89,901 $ 62,996 
pi | rea et 13,386 1,112 
Auto Mabitity ...... 50,259 19,581 
Other liability ..... 11,370 6,711 
pk an ane er 9,255 1,832 
a! eee 31,217 126 
PISO. MIGSR 26. cscns 10,165 1,682 
Motor vehicle ...... 88,029 35,290 
Other I’. D. and col. 270 3 
Earthquake ....... —ag 6 | ew ekes 


Total 303,838 $ 129,081 







Century Indemnity—Assets, $6,306,982; 
unearned prems., $1,943,932; loss reserve, 
$647,813; liability reserve, $1,270,244; 
reserve comp. $477,161; commis- 
sions, ete., $208,492; capital, $750,000; 
surplus, $702,340. Experience: 





losses, 









Prems. Losses 
Accident .........--$ 127,401 $ 62,413 
PORNASE. sch Gases 18,060 21,352 
Auto ability ...... 1,965,349 1,194,596 
Other liability ..... : 156,597 
Workmen's comp. 5 778,061 
a haa ae 183,036 36,359 
EE oo kine 406 oO 429,744 637,554 
Piate GiGes: .2ss<a 110,810 45,183 
Burglary and theft. 268,087 76,550 
Auto prop. damage. —17,404 75,682 
Auto collision ..... 5,811 20,595 


Other P. D. and col. 24,298 11,789 


$4,573,277 $3,216,531 


ATURE. <:e'vw Scere 
Coast Surety, Cal—Assets, $123,926; 
unearned prems., $1,369; capital, $100,- 
000; surplus, $20,401. Experience: 
Prems., 
Surety $ 3,1 


Losses 





Assets, $239,110; 
3; liability re- 
reserve comp. losses, $28,- 


Employers of 
unearned prems., 
serve, $26,296; 





649; commissions, etc., due, $24; capital, 
$100,000; surplus, $30,374. Experience: 


Prems. Losses 


Auto liability ......$ 29,709 $ 23,448 
Other liability 1,896 
Workmen's comp. 10,771 
Fire and theft ..... 1,088 
Auto prop, damage.. 3,915 
Auto collision 243 
Other P:. D. and col. § 338 «sss 

WOME 65.2800 baw de $ $ 71,361 





$2,401,709; 


reserve, 


Assets, 





loss 


reserve, $29,061; 
surplus, $716,215 (includes 
quired to adjust security 


loss 


$164,689.88 re- 
values from 


basis fixed by commissioners to actual 
market values Dee, 31, 1931). Experi- 
ence: 
Prems, Losses 
Auto Nability ...... $ 809,987 $$ 375,324 
Other liability ..... 116,249 39,258 
Workmen’s comp. .. 39,760 34,473 
PRED “cictnwaew sas 15,022 2,467 
RD ihe sacs Sie ae ee 43,415 26,597 
PEGtS WIASE os x bbsics 21,476 9,052 
Burglary and theft. 12,051 5,425 
Auto prop. damage. 345,093 LOS,387 
Auto collision ...... 745 1,582 
Other P. D. and col, 6,479 527 
Auto embez. &) Con, 8,092 951 
Total $ 604,045 


abies $1,419,279 § 


Guarantee No. Am 
S06; unearned prems., 
$144,650 


capital, 


Assets, 


7 $1,764,- 
$133,071; 


loss re- 





commissions, ete., 
$250,000; surplus, 


due, 


serve, 
5 $1204,- 


$5,935: 





970. Experience: 
Prems, Losses 
PREMOY asain ew wine's $ 168,295 §$ 47,925 
i ne ree ee 92,966 34,215 
OEE: caiie he 5:8. w arbres $ 261,261 $ 82,140 
Hartford Steam Boiler—Assets, $20,- 
060,247; unearned prems., $8,609,355; loss 





UNDERWRITER 


reserve, $329,660; capital, $3,000,000; sur- 
plus, $4,127,024. Experience: 





Prems. Losses 
Bteam boller ..6.6ss $2,767,904 $ 453,240 
Machinery «.ccccess 2,585,111 481,567 





Potal ...s0ss0erechdeoee1n B&B Btése7 
Home Indemnity—dAssets, $9,956,635; 
unearned prems., $4,056,744; loss reserve, 
$361,035; liability reserve, $1,412,525; 
reserve comp. $852,434; commis- 
sions, etc., due, $340,565; capital, $1,500,- 
000; surplus, $1,127,619. Experience: 
Prems. Losses 





losses, 


MOCTAONE «666 66 0ice00-s $ 60,068 $ 16,501 
a ree 10,470 1,976 
Auto liability ...... 3,134,659 603,573 
Other liability ..... 1,069,866 176,534 
Workmen's comp. 2,003,073 703,309 
a 398,447 21,858 
tg OP EE ET 376,766 87,018 
Piate GIASS .icesace 206,922 50,180 
3urglary and theft. 392,129 64,810 
Auto prop. damage. 1,079,721 265,719 
Auto collision ..... 84,461 32,240 
Other P. D. and col. 53,665 4,059 

oi!) oo ae $2,027,777 


$8,870,247 
* *k * 
Protective Indem.—<Assets, $1,610,369; 
unearned prems., $151,171; 
$38,296; liability reserve, $98,916; com- 
missions, ete., due, $21,727; capital, 
$500,000; surplus, $587,220. Experience: 


Prems. Losses 


loss reserve, 


ACCIGERE ss:c csc cvces $ 20,105 $ 10,133 
PRE aha chna seas we” eee 
Auto lability ...... 170,548 24,543 
Other liability ..... es 06 CO ROS 
Burglary and theft. 81,096 25,816 
Auto prop. damage. 37,446 6,490 
Auto collision ..... 899 345 
Other P. D. and col. ae . 

WOOK: ssaevas wae $ 310,395 $ 67,329 


Massachusetts Bonding—Assets, $17,- 
279,372; unearned prems., $4,086,137; 
reserve, $1,433,209; liability 


loss 


reserve, 








February 11, 1932 


$2,120,705; reserve comp. losses, $750,513: 


; Capital, 





commissions, ete., due, $390,356 





$4,000,000; surplus, $4,000,000. Experi- 
ence: 
Prems. 

BGCTHORE .ccccceseas $1,161,759 

SS ee eee ee 965,249 

Auto lability «2.65. 2,976,391 

Other liability ..... 894,888 
Workmen's comp. 1,418,570 825,094 
BIGOTED esse views ens 943,185 419,539 
er ae a 920,742 644,105 
PIGte BIASES ccccdeas 235,022 98,352 





Burglary and theft. 354,260 127,095 





Auto prop. damage. 932,809 349,667 
Auto collision ..... 55,418 40,120 
Other P. D. and col. 27,532 4,414 

7. a eee $10,885,825 $5,962,647 


National Casualty—Assets, $2,974,528; 
unearned prems., $737,663; loss reserve, 
$194,648 liability reserve $154,960; comp. 
reserve, $54,923; commissions, etc., 
due, $90,525; capital, $750,000; surplus, 
$500,000; voluntary reserve, $224,207. Ex- 
perience: 


loss 


Losses 


734,224 


Prems, 


Acci. and health ...$1,524,902 § 











Auto liability ...... 36,564 
Other liability ..... 35,573 12,277 
Workmen's comp. 89,886 65,940 
WROTE sas0censance 34,339 10,807 
OO ET 22,101 4,877 
PIMOS WIMBS 2 ccccnce 14,965 5,229 
Burglary and theft. 31,174 13,581 
Auto prop. damage. 99,536 35,537 
Auto collision ..... 6,883 4,065 
Other P. D. and col. 1,325 87 
Miscellaneous ...... 30,303 9,971 
Total ....ccece0e$e,100,815 $1,033,167 
Time, Wis.—Assets (Dec. 3 





tions), $236,861; 
707; loss 
etc., due, 
$60,168. 


unearned 
reserve, $48,000; 
$960; capital, 
Experience: 


prems., 
commissions, 
$75,000; surplus, 


Losses 


214,458 


Prems. 


Acci. and health....$ 493,133 $ 








CASUALTY ASSOCIATION NEWS 

















Ohio Association Organized 


Casualty and Surety Managers of State 
to Held Monthly Meetings in 
Columbus 


COLUMBUS, O., Feb. 10.—The Ohio 
Association of Casualty & Surety Man- 
agers has been organized. Among its 
purposes is cooperation with _ state, 
county and city officials in their efforts 
to reduce accidents and loss frequency. 
The association is made up of salaried 
representatives of conference companies, 
and meetings will be held in Columbus 
each month, John H. Parks, Home In- 
demnity, Columbus, is president. The 
other officers are: E. D. Sweet, Mary- 
land Casualty, Cleveland, vice-president; 
C. H. Taylor, Travelers, Columbus, sec- 
retary-treasurer. The executive com- 
mittee includes the officers and J. E. 
Lockard, Fidelity & Deposit, Columbus; 
C. L. Harris, New Amsterdam Casu- 
alty, Cleveland; G. F. Ainslie, Jr., 
American Surety, Columbus, and W. C. 
Smith, Hartford Accident, Columbus. 

The next meeting will be held in 
Columbus March 1, 


Big Atiaiinnne Leched for 
at 1932 Sales Congress 


Plans for the big annual Casualty 
Sales Congress at Chicago are being 
worked out by the executive committee 
of the Casualty Field Club of that city, 
under whose auspices the congress is 
held. The congress always draws a big 
attendance of local agents, and with the 
increasing interest in the selling of new 
insurance it is believed that the 1932 
congress will set a new record. It will 
be held Monday, May 9. 

Great care will be taken in securing 
able speakers. In previous years some 
of the men on the program have been 
masters of their subjects, but not pos- 
sessed of voices that carried throughout 
the large hall that is required to accom- 
modate the crowd. This vear those who 





come to the congress will be able to 
hear the speakers. 

The program as usual will cover four 
important subjects. In addition there 
will be a notable speaker at the noon- 
day luncheon. The talks will be prac- 
tical and aimed at selling profitable lines 
of insurance at the present time. An- 
nouncements of the speakers will be 
made from time to time before the date 
for the congress. 

The sessions are open to the public 
without any admission charge, The 
charge for the luncheon is $1.50. 





Two Speakers at Des Moines 


DES MOINES, Feb. 10—George 
Yates, “Register & Tribune” camera- 
man, spoke at the Feb. 8 meeting of the 
Casualty & Surety Club of Des Moines 
on “Newspaper Photography.” Miss 
Marian L. Telford, field secretary for 
the educational division of the National 
Safety Council, made a brief talk on the 
child safety campaign now in progress 
in Iowa, 


Utah Association Elects 
SALT LAKE CITY, Feb. 10.—Erick 


A. Bjorklund, resident manager of the 
United States Fidelity & Guaranty, was 
elected president of the Utah Surety & 
Casualty Underwriters Association at 
the annual meeting, succeeding H. O. 
Snow of Ed D. Smith & Sons. Fred 
A. Moreton, J. B. Moreton & Co., was 
elected vice-president, and R. T. Wen- 
nerblom, E. B. Wicks Company, was 
reelected secretary-treasurer. All offi- 
cers are from Salt Lake City. 


Confer on Unemployment Law 
MADISON, WIS., Feb. 


sentatives of manufacturers, labor and 
others interested in Wisconsin's new 
unemployment insurance law will meet 
here tomorrow to lay plans for carry- 
ing the new provisions into effect. 

The law provides that unemployment 
insurance be made compulsory next 
vear unless employers have put a sat- 
isfactory voluntary plan into operation 


10.—Repre- 
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Strike Up the Band—They Te Here! 


4. 


“a. | 


One of the twelve attractive pictures from the 1933 Fire and Cas- 
ualty Insurance Calendars. The pictures are 8!/4x7// inches in size 
larger than ever before. 





HE new 1933 


for you to dis 
job. 


enthusiastic about 


hang them on their 


Actually S 


calendar. It is no 
other calendars, but 
vertising for you, be 
clientele, but act 
through the 12 in 


sales captions. 


Essentiall 


The calendar is 
essentially practica 
large visible 
months before and 


ana 


moon changes. Ps 


calendars but they « 


dar combines these 


Outstanding Features for 1933! 


The National Underwriter Fire and 
Casualty Insurance Calendar has 12 
sheets—a new sheet for every month 
-Twelve Calendars for the price 


of one. 


A different picture and sales cap 


tion appear on each monthly sheet. 


The pictures are large and attractive 
One-third 


useéaq on 


larger than pictures 


previous National Under 


writer calendars. 
Your 


name and advertisement is 


printed at.the top of every monthly 


sheet, where they are seen by all 


eyes. 


Printed im two colors, gray and green. 


Special discount on early orders. 


Exclusive franchises granted in citie 
of less than 100,000. 
Calendars are the most effective 
and economical form of advertising 
an insurance man can use. They 
keep your name and advertisement 
before your public at a minimum 


ST. 


and prospects is ready! It is a 


larger and more attractive! 


an ordinary calendar, but an 


Nationa 


tribute to your 


Every one who has seen it 


Underwriter 
Fire and Casualty Insurance Calendar 


cient 


very 


it. The pictures are 


walls. 


all eyes every day in the year. 


ell Insurance 


The National Underwriter calendar i 


more expensive 


People will be 
eager to get these calendars so they can 


Your name and advertisement will ap 
pear at the top of every sheet in a prom 


inent position where they will be seen by 


> 


insurance 


than 


ry ‘ 
more ettective ad 


cause if not only keer 


il = 
ually sells 


urance pictures 


after the 


0ple 


also want good | 


two fact rs s 


Gentlemen: 


Name 
Street Address 
City 


State 


current 


want pra 


your name and advertisement before your 


insurance 


ana 


y Practical 

not only attractive but 
|. The numerals 

at a_ distance. 


The 


are given on each sheet as well as the 


ge 
KING 


calendars. The National Underwriter calen 


) that yu 


y 


The New 1933 National Underwriter 
Insurance Calendars are Ready 


} ur af na aavertisement 
L wr opec Wa 1 wr l€ year 
T ; © for Nat L] it 
ne prices Dr National Underwrite 


calendar show that type of advertising 


the most effective and economical that 


If you wish to mail out your 


you can use. 
| ] f oj 
alendars we can furnish them to you 


already inserted pull-string wrappers, 


slong with a package of addressing labels. 


It only sts you 3 cents postage to mail 


-ach calendar. 


You Can Save |0 Percent 


it if imperative that you order your 


calendars early because you can secure 


the exclusive franchise for the use of them 


in your city if you meet our requirements. 


Here is an opportunity for you to beat all 
the other agents in town an: st the ex 
lusive franchise for The National Under 
writer calendars. We also allow a 10 per 
ent discount on all orders received before 
March 3 This means a substantial saving 
tor ty rde y 


Write for Sample Today! 


National Underwriter calendars offer you 


» wonderful opportunity for advertising 
your busine and you should take advan 
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MAIL COUPON TODAY! 


Wann na - 25 -----------------5 


The National Underwriter Co., 
A1946 Insurance Exchange, Chicago, Ill. 
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A Guarantee of 





Sound Indemnity 


Throughout its sixty-nine eventful 
years, the Fireman’s Fund has stood for 
complete financial security, fair dealing 
and intelligent agency service.» These 
characteristics are today a guarantee of 
the integrity and stability of each mem- 
ber of the Fireman’s Fund Group.+77 
Companies so widely and favorably 


known are good companies to represent. 


Fire - Automobile + Marine - Casualty » Fidelity + Surety 


IREMAN’S FUND GROU 


New York 


Fireman's “fund Insurance Company 
Home Gire & Marine Insurance Company 
Occidental Insurance Company 
Fireman's “fund Indemnity Company 
Occidental Indemnity Company 


Chicago «+ SAN FRANCISCO ; Boston . Atlanta 






